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* Securities and Exchange Commission
Division of Corporate Finance
Room 3094 (3-6)
450 Fifth Street, NW.
Washington, D.C. 20549
U.S.A. Athens, Cctober 31, 2007

Attention: Special Counsel, Office of
. International Corporate Finance

RE: Rule 12g3-2

File No. 82-3399 SU P P‘:

Dear Sir or Madam,

The enclosed information is being furnished to the Securities and Exchange
Commission (“the Commission”) pursuant to the exemption from the Securities
| Exchange Act of 1934 (the “Exchange Act”) afforded by Rule 12g3-2(b) thereunder.

| This information is being furnished under Paragraph (1) of Rule 12g-3(b) with the
understanding that such information and documents will not be deemed to be “filed”
with the Commission or otherwise subject to the liabilities of Section 18 of the
Exchange Act and that neither this letter nor the furnishing of such information and
documents shall constitute an admission for any purpose that ALPHA BANK A.E.
(former ALPHA CREDIT BANK A.E.) is subject to the Exchange Act.

Yours faithfully,
ALPHA BANK

ﬂ %7 % NOV OB 07

THOMSUN
V.E. PSALTIS M.S. CHATZI FINANCIAL

.

Investor Relations
43, Panepistimiou Street
GR - 105 64 Athens

Tel. :+30210 326 2828
Fax :+30210 326 2812
E-mail : InvestorRelations@alpha.gr




@ ALPHA BANK

ENCLOSURES:

e Press Release

e six (6) copies of Condensed Financial Data and Information of Alpha Bank A E.
and the Group for the period from January 1, 2007 to September 30, 2007 in
Greek,

» six (6) copies of Condensed Financial Data and Information of Alpha Bank A.E.
and the Group for the period from January 1, 2007 to September 30, 2007 in
English,

e six (6) copies of Interim Financial Statements as at 30.9.2007 in accordance
with the International Accounting Standard 34 in Greek,

s six (6) copies of Interim Financial Statements as at 30.9.2007 in accordance
with the International Accounting Standard 34 in English,

s six (6) copies of Consolidated Interim Financial Statements as at 30.9.2007 in
accordance with the International Accounting Standard 34 in Greek,

» six (6) copies of Consolidated Interim Financial Statements as at 30.9.2007 in
accordance with the International Accounting Standard 34 in English.
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ENAIAMEZEZ ENONOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THZ 30.9.2007

Ev3idpeon evomoinuévn KatdoTaorn anoTEAECPATWV

And 1 lavouapiou éwg

{Mogd o Wadeq supw)

Ané 1 louAlou £wg

Inueiwon  30.9.2007 30.9.2006 30,9.2007 30.9.2006
Térol kat eEopoodpeva éooda 2.457.789 1.920.850 B73.982 691.981
Térol xa eEopoodpeva €Eoda {1.288.612) {B65.379) (458.271} (331.097)
KaBapé é0o0b0 and tdkoug 1.168.177 1.055.471 415,711 360.884
"‘Ecoda and apoiBés Kal npopitsieg 372221 314,073 132.442 109.371
'MNpopriBeieg éEoda {30.886) (18.911) (12.819) {B.369)
KaBapd écodo and auoBés kal npouribeleg 341.335 294.162 118.623 101.002
‘Egoda and peplouara 2220 2,676 10 5
AnoTeléouara XPNHATOOKOVOHIKMY MPAEEWY 58.844 38.402 18.246 8.860
Acind éooda 59,543 48,222 21,220 18.324
120.607 89.300 39.476 27.189

XUvoho 063wV 1.630.119 1.438.933 574.810 489.075
ApoIRég kat EEoda npoowrikol {390.715) (350.718) {132.032) {116.9839)
Fevikd Slowmrikd éEoBa (291.526) (249.548) {101.828) (83.134)
AnoaBéaeiqg 89,10 {55.037) (45.943) (19.929) (15.279)
Aotnd éEoBa (2.737) {1.225) {1.003) (318)
Zivoho eEGSwv (740.015) (647.434) {254.792) (215.730)
Znpieq anopewoens ko npoBhsYiels yia Ty

KAAUYIN TOU MIOTWTIKOU Kivaivou 2 {157.686) (187.985) (55.085) (58.075)
Avaioyia kepSuwv ([nuuwv) and ouyyeveic etalpleg 1,232 (35) (22) 102
Képdn npv 7o pdpo Elgodrjparog 733.650 603.479 264.911 215.372
®opog ewodiuarog 3 (143.369) {129.688) (48.734) {45.672)
KaoBapd képdn, perd To pdpo elgodriparog,

and ouvexildueveg SpagTnpIdTrTEg 590.281 473.791 216,177 169,700
KaBapd képdn, uetd 10 pdpo e1oodnuartocg,

and dlaxonToHeve] BpadmpIoTITIES 4 80.388 1.276 - (1.627)
KabBapd képdn PeTa 10 p6po eicodiuarog 670.669 475,067 216,177 168.073
KaBapd Képdn nou avaloyouv og:

Merdyoug Tng Tpamédng 669,692 473.377 215.726 167.512
Tpitoug 977 1.690 451 561
KaBapd xépdn avd peToyi: 5

And ouvex{dpeves kat SlaxorToUeves SpacTnotSTHTES

Baoika (€ avd petoxy ) 1,65 1,20 0,53 0,43
Mpocapupoopéva (€ avd pstoxn ) 1,64 1,20 0,53 0,43
Ané ouvexi{opeves SpaotnpidtnTeg

Baowd (€ avd petoxi) 1,45 1,20 0,53 0,43
Mpooappoopéva (€ avd petoyr ) 1,45 1,20 0,53 0,43

Znuslwon: Ta anotehéapara g nepédou 1.1 - 30.9.2006 éxouv avapoppwiz Adyw cpappoyrig Tou ANLXN. 5 yiamy

napouaiaor Swaxomrdpevng dpaompidmrag (anpelwon 22a).

O1 emouvanTopeves onpewbons (oeh. 7-31) anorehodv avandanaoto pépog Twv svbldﬁacmv OLKOVORIKWY KATQOTAOEWY.




Ev31apeoog evorroinpévog IGoAoyIguog

{Nocd ae YWASES eupth)
Inpelwan 30.5.2007 31.12.2006
ENEPTHTIKO
Tapelo kat Sabsapa oe Kevrpikég Tpéneleg 2.824.176 2.675.702
Anamjgelg Kard MoToTKeY 1I8pupdtev 3.589.272 4.636.712
ABIOYpaga XApTOPUAAKiou guvalhaywv 157.861 305.991
Napdywya XpTHaTooKoVORIKA uéaa 357.060 245,676
Advela KOl aralTroelg kaTd MEAQTEV & 39.374.854 32.223.034
ARdypopa enevBuTikoy XapTopuiakiou
-AlaBéoipa rpog nwAnan 7 3.136.355 7.552.602
EnevBUOEIG OE OUYYEVEIG ETAIPIES 5.332 4.091
Enevdloelg oe akivira 8 72.569 31.518
1510 priowgonoloUpeEva EVowHaTa ndyla 8 1.019.985 935.996
Ynepaia kat Aomad duha ndyla 10 126.406 117,138
AvaBaMOEVEG (POPCAOYIKEG ANAITH TEIS 172.425 276.973
Aowna oroelia Evepyrtikol 353.440 309.840
51.189.735 49.315.273
Zrowela Evepyntikou rpog rnwinon 1 54,048 484.387
Iivoho Evepynmkod 51.243.783 49,799,660
YNOXPEQZEIZ
YTIOXREWTEIS TIPOC TIOTWTIKE 1Sp0uaTa 3.443.574 6.686.526
Napdywya xpnuatootkovoukd péoa 358.576 224,576
Ynoxpewoeg npog NeAdTeg
{oupmepihapBavopévwy opoAoylwv EKSO0EWG Hag) 32,341,748 31.014.694
Oupohoyies exd6oewg pag Siatebeioeg o BeaUIkOUg
ENevBUTEG Kal Aolmnég SaveEIaKES UMTOXPEWTEIS 12 0.326.488 6.348.467
YNoXpewoelq Yia TpEXovTa popo ewodrjpatog kat hownolg gdpoug 115.777 129.077
AvaBarMGHEVEG POPOAOYIKES UNOYPEWOELS 79.413 140.208
Ynoxpewoeig kaSoplopévav napoxwv otoug epyaldpevoug 13 552.413 548.584
AOIMEG UNCXPEWOEILG 934,575 675.003
NpoBAfyeig 14 83.976 65.263
47.236.540 45.832.398
Yroypetioetg nou ouvddovial pe oroixeia Evepyruol
TPOG MWANOM 11 - 353.595
Zivolo Yoxpewaewy 47.236.540 46.185.993
KA©APH OEZH
Kegdhaia ka1 amoBeparikd nou avaioyouv oToug Metdyoug
Mg Tpanglng
MeToyké KegpdAaio 15 1.602.075 1.591.286
Awagopd and éxdoorn HeToxwv UNEP To dpTio 15 155.410 127.961
AnoBepankd 478.960 351.697
Nood nou avayvwpioTnkay ansuBeiag oty KaBapri ©éon kai
ouvS£ovtal pe otoixela Evepynrikol npog nwAnon 1 - {2.576)
AnoteAEopaTa EIG vEOV 15 977.482 686.018
'|Bteq PETOXES 15 {119.856) {14.653)
3.094.071 2.739.733
Axaiparo TpiTwy 27.397 44.280
YBpi18ikg xepdraia 885.775 829.654
Jyvoio KaBapriq @éoswg 4.007.243 3.613.667
Zuvoho Yroxpewoewv kal Kabapric Oéocwg 51.243.783 49.799.660

O1 eMoUVanTOHEVES oTUEWIgEL (Oeh, 7-31) anoTeAouv avandonaoTo HEPOS TwWY EVIIAHETWY OLKOVOMIKIY KOTOOTAOEWY.




Ev8idapeon evomnoinuévn kardoraar perapolwv g Kabaprq Oéocewg

Meroard
Keopdhoio

Ynéhoino 1.1.2006 1.456.018

Merapoiig omv xoBapr Biom

nepigboy 1.1-30.9.2006

MeTaBolr] Tov anoBsuarikod

anotiunong twy Siadémpuy

npog nwAnon akloypdpoy

Merapopd gto anotéieopa

neEp650u Aoyw THOANOEWY

SuaBeaiuwy npos o

aboypdpuy

Iuvarhaypotixés Slagpopég

HETOTPOTING OKOVORUKIY

KaraoTdoewy BuyaTpikwy

EEWTEPIKOD

Aoind

Ano8zya-
Txd

Magpopd  slhoyng
and éxdoan  aklag kat
peToyy  Aoutd Anorehé-
umépto  amoBeua-  OMOTG EIQ ‘Bieg
dpuio TKE viov HETOXEG Iivoio

125,885  324.207  506.985  (188.316)  2.224.669

(20.484) (29484
(22.025) (23.025)

15.084 15.084
{1.058) (1.098)

{Nooa oe YuaSeg eupw)

Awawd-  YPpidikd Zivoho

uara KEPG- KaBaprig
Tpftov ha Becewg

53.068 544846 J3.122.684

(29.484)

{23.025)

15.084
{1.098)

Anotékeopa nou
avayvepioTTKE aneubelag
omy KaBapri 8éon
Anotéheopa nepiébou, perd 1o
pdpo egodiuarog

{37.425) (1098} {30.523)

473,377 473.377

(38.523)

1.680 475.067

ZUvoho anorehéoparos

AUEnom petoykou kepaialou

HE KEQAAMONOINON
cnoBepanxou kar alkayr g
ovopooTie eking e uerayis
ec€3,90 133,954
MeTafolr nogooTdv
OUpHETOXTIG gt BuyaTpiég
ETaipleg

{Avopéghinuidoc BSluv
HETOXEY KOl UPpiBwiiv TiTALY
Karavoyr apxwie anotipnong
BialwpdTwy NpoaiPETEwS O
&youv xoprynBel oTo npogwriks

Miavopr] pepiopdTov oToug
KOVOUG METEX0UG KOy oTOUG
Metéyoug uaodneiog
Minpopr pepoudta otoug
Karéyout BBy Tithv
Iynuomopds anoBepankiy

(37.425) 472.279 434,854

(133.954)

(a97) @97}

1.812 (150.280) (148.468)

a.418 3.819

(237.556) {237.556)

(46.058) (46.058)
44,405  (44.406)

1.890 436.544

{7.639) {8.086)

(6.783) [155.261)

3419

{1.389} (238.845)

(46.058)

Yndhoiro 30.9.2006 1.589.972

125.685 335.187 518.615  (338.596)  2.230.863

45.681  838.153 1,114,897

O emouvanTtdpeveg onuesdoeg (gek. 7-31) anoteholv avandonacTto PEPOS TWV EVIIANETLY OKOVOIKLY KETAOTATEWY,




Yrndhoino 1,10.2006

Merapohéc oy Kodapr ©fon
nepd3ou 1.10-31,12.2006
MeTafols) Tou anoBeuatinol
unoTignome Tov Sialéompuy
npog nuhnon ofoypdpuy
Metagopd gto anotéAeaua
nepudSou AGyw TwARTLWY
Buadeaiuwy TRoS NUANG
aboypdpuy
ZIuvarhayuamikég Sopopés
RETATPONAR, OKOVOLEKIGY
KOTaoTAsewy SuyoTpiiv
ckutEpuou

hond

Anorékeopun nou
avayvwplotnxe anevBelag
arrv KaBapr Béom
Anotéheona nepddou,
perd To edpo agodiparog
ZUvoho anoteréouatos

MeTaPohr nogooTwy
oupuetoxfis oe Buyarpikés
eraipleg

{Ayopég)imuirioe Biwv
PETOXDY KaL UBpSIDY TiThwv
"ExSo0m véwy peToydv Ay
EVaoKfTEmS Sxowpdrov
nNpoapLoEs

Alapopd unép To dpmio and
gvaoxnBévra Siawbpara
TPOCPETEWS

Karavour] apyuais anotipneng
BauapdTwy NROaIPECENG o
€xouv opnynBel aTo npoawnixd
Alavops| JEplopdTwY oToug
Kool METEYous ko oTous
Merdynug pooynglog
PAnpuwps pemapdray

oTouG KaTayout UBpbiky Tithuwy
Iynuanaudg anoBeparixioy
Yrnéiomo 31,12.2006

Ancepa-

Twa
Mopopd  edhoyng
aftd éxdoon aflog ka

petoxwv  homd AMOTEAS- Axai  YBmuBixd Zivoho
Metoyd unéptTo  anofepn-  opaTa £ Toeg pata KEQd- KaBaprig
KEQGAQLO 4pmio wwad uetoxés Ijvoho  Tpitwv Aaw Oéoewg
1.5600.972 125.685 335.187 518.615 (338,596} 2.230.863  45.681 838,183 3.114.697
(19.292) (19.282) (19.292)
16,360 16.360 16,360
16.825 16.825 16.825
49 49 49
13.853 49 13.842 13.842
78,610 78.610 438 70.048
13.863 78.659 82.552 438 92,890
(116) (t16)  (1.803) {1.918)
84,786 323.043 418,728 {8.488) 410.230
1314 1.314 1314
2.276 (2.276)
1.338 1,339 1,339
(36) {36)
(4.948) {4.848) (4.548)
978 {878} )
1,591286 127.961 349121  686.018 (14.653) 2.738.733 44280 B820.654 = 3.613.667

O1 EMOUVaITIOEVES oMEoetg (oek. 7-31) anoteAolv avandonadTo P£pog Twy EVBIGUECUV CIKOVOUKGV KATACTAoEWY,




AnoBepo-

and éxSoom oklog kat

| TKd
Aapopd  elhoyng
LETOY WY Aowé AnoTEAE Awod-  YPpubid Iivoho
Metoywd unépTa  anofgua-  OUATA EIG ‘I5IEg para xepd- Kadaprig
Kegpdrao apmo Td véov petoxes Tovodo  Tpfrwov haim Séoews

Ynéoino 1.1.2007 1.591.286 127.961 348.121 6686.018 {14.653) 2.739,733 44280  B29.654 3.613.667
Mctofolés atnv KaBapy ©éom
nepidbou 1.1-30.9.2007
MeraPos Tou anoBepankol
anotipnong Twy Sidéony
npes nwinom abioypdewv (27.187) [27.187) (2r.187)
Merapopd oTo anoTEleoua
nepidBou Adyw nwARCEWY
Sinfegipuv mpoc nenam
choypdpuwv 128.059 + 128.059 128,059
Tuvarhaypanrée Mapopds
perarpomic OKovouKmY
kataotdocwy Buyarpikdy
efwTepiKOG 3.485 3,495 3,435
Aoind (2.161) (2.161) (2.161)
Anotékeoua nou
avayvaplomxe aneubelog
omv KaBopr Btom 104.367 {2.161) 102.206 102.206
AnoTEAEoua TEPIGDU,
uerd 1o pdpo moodiparog 669.692 668.692 877 670.669
Tivoho moTehopTog 104367 867.531 ™aes e 772875
Metafol] nogodTiv
CUUPETOXTIG OE Buyarpirds

| craipieg (660} {660y  (16.783) (17.443)
(Ayopég)muhioeig 15lwy
HETOYXWY KOl URpIBxv TitAwy {5.533) {105.203) (110.736) 56.121 (54.615)
"Exdoan viwv peToyiov Advw
EVOTKAZEWE SLXaIopdTL
npoapéocws (onpelwan 15) 10.789 27,449 38.238 38.238
Karavour] opywais anoriunong
Exouv XopnymBEl OT0 MPOONTIKG 7.461 7.481 7.461
Artvorr) pepopdtwy gToug
rovoug Metdyout xal otoug
Metéxous Lewwnglog (304.421) (304.421) (1.077) (305.458)
NMAnpurt pepopdroy
OTOUG KATGXoUG UPMBIKGY TITALY (47.442) (47.442) (47.442)
Iynuanopd anoBsyuamikiv 18,011 {18.011} .
Ynéhowo 30.9.2007 1.602.075 155.410 478.960 877.482 {119.856) 3.094.071 27.397 885.775 4.007.243

Swaiwpdruy npoaipfosws Noy

Ot ereouvarTrdjEvES onpEldoste (Cek. 7-31) anoteholv avandonaoTo pEpod Twv EVBIGUETWY OLKOVOLIKDY KaTaoTAoEwY,




Ev3idpeon evomoinpévn Kardoraor) TapEIaKwWY powv

|
{Nogd oe )(WGESS EUpW)
Ané 1 lavouapiou £wg

Snueiwon 30.9.2007  30.9.2006
Tapelakés pogg and Aerroupyikég SpaotnpidTnTeg
Képdn nptv To popo ercodiuarog 733.650 603.479
Npoocappoyr} kepduyv npo @dpuwv yia:
AnooBEoelg evowpdTav nayiuy 37.730 31.785
AnooBéoeig alhuy naylwv 17.307 14.158
Anoueinoelg davelwv kol ApORASPEL . 164.374 195.318
Aoméc npooapuoyég 7.461 §5.151
(KEpdn){nuieg and enevdutikég Spacmpomyreg 23.437 (34.837)
(KEpBn}/lnuieg and xpruarodotéc dpactnpidTmres . 41,984 68.381
Avaroyla (kepduwv)/Znuwiv and ouyyevels emyepiosig 1.232 ' 35

1.024.711 "~ 933.470

KaBapr) (auEnon)/ustwon ototyelwv Evepyrikod
rou axeTi{oviat L AEIToupyiéS SpaatnodTes:
AT oEwY KATA MOTWTIKWGY ISpUNdTEV {458.449) (1.257.088)
Afioypdgav XapTopulaxiou cuvapliaydv K mapaydywy Evepyrrixod 36.746 (158.197)
Aavelnv Kl ANAITHOEWY Katd NEAGTY {7.300.144) {£.079.814)
Aomuwv grolxeiuv Evepyrmxod (41.174) {62.636)
Ka6Baprj au€nonf{ueiwan) Ynoxpedoswy rov oxetilovral
HE AEITOUDYIHES SpaomPGTTTES
Ynoxpewoewv npog moTwTikd 13pULaTa (3.242.952) (1.300.952)
Ynoxpewaeswy ané nopdywya 134.000 ' 28,389
Ynoxpedoewv Npog NEAGTES 4.016.444 4.799.748
Aomuv Ynoxpewoewy 235.831 201.366
KaBapéc Tapeiakés pogg arnd Atroupyikég Spacmpidtes nptv and eépous (5.594.987) (904.714)
MAnpwBevtes popot elcodniarog kal Aol dpot {109.929) (119.676)
KoBap£q tapeiakég poég ond ouveXi{OpEvES AEmoupyikég SpaoTnpidTTeg (5.704.916) (1.024.390)
Tapeiaxés poéc ané emevdunikég SpagTnpdmTeS
Enevdioels os BuyaTpikEG KAl OUYYEVEIS eENYEpAoEIg (17.423) {8.302)
AMaBeon ouppeToXwY O BUYaTPIKES KOl OUYYEVELS ETIXEPNOELS - 2.523
EwonpayBévra pepiopara 2,220 2.676
Ayopéc nayiwy 8,9,10,11 (134.886) (76.987)
Nwhrioewg nayiwv 19.612 8.158
Kabapr (atEnon)/peinon enevdloewy ot Xpedypapa - 4.485,655 {484.461)
KaBapég Tapeiakég poée and ouveXiLopeveg enevdumnxkég SpaompidmnTeg 4.355.178 {556.393)
Tapeiakeg poéc anod XpnpoTodSoTIKES SpadTnpIoTTeS
AuEnon KaBapniq Béoewg anéd evdmmon SKalwpdruv npoaplosns 15 38.238 -
Ninpwbévia pepiopara {303.316) (236.087)
(Ayopéc)MuwAnoeis 18wV pETOXMY 15 {80.935) {144.700)
‘Exdo0m opohoyioxwy davelwv 12 677.036 -
Anoninpuwur] opoAoylaxiv daveiwv {500.176) (47.402)
‘Exkdoom ufpBikwv Tithwy 40,987 -
AYopEg UPPIBIKWV TITAWY - (6.793)
MinpwBévra peplopara URPIBIKY TiTAwy (47.442) . {46.058)
KaoBapég Tapeioké poég and ouveXITOPEVES XpnpaToSonxig SpaoTnpidmies (175.608) {481.040)
Eni3paon guvaihayparikdv S1aopiy 0T TAED Kt 0Ta Tapelakd ioodlvapa 3.495 15.084
KaBapn auEnon/(uciweon) Tapeiakiv powdv ond ouvexifdpeveg SpaoTpldTes (1.521.849) (2,046.739)
KaBapes TapueiakeEs pofc and Siakoneiose ASTOUpYIKES BpacTTPIOTITTES - (3.218)
KaBapécg tapeiaxkég poée and Siakonelosg enevBuTikée Bpaompdmreg 160.700 2514
KaBapég Tapeaxkég poic and Siakonelose xpnuarodonkég Spacmptdtmreg - .
Ka8apn atgnon/(uelwon) rapeiarwv powv and Siakoncioeg Spaompiémreg 160.700 (704)
Tapeio kel Tapeiakd 10030vapo omyv apyn Mg nepiédou 4.575.831 $5.665,814
Tapeio kal Tope1akd 10030vapo oTo TEAOG MG TEMIGB0OU 3.214.682 3.618.371

Inpelwor: Ot Tapelaxés podg g nepddou 1.1.-30.5.2006 éyouv avapopgubel, Adyw epappoyric Tou ANXI. :5 yia v

napougiaon Siakomrépevng Spacmpidtrag (onpelwon 22a)

O1 emguvanTdueves, oNEEIWoES (oeh. 7-31) aroTehouv Gvandanaoto uipog Twv evBIGUEcHY OIKOVOLIKGY Kmac&réosmv.
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ZNHEINOEIG ETTi TWV EVOTIOINHEVWV OIKOVOHIKGV KaTAOTAgEWV

I'evikéc MAnpogopieg

O Opthog tTng ALPHA BANK nepiauBavel etaipieg, Téoo otrv EAAASa 600 Kal oTo eEWTEPLKS, Ol onoieg
napéxouv unnpeoieg dnwg:

- Tpanelixésg

- Xpnuarodotikéc

- XPrHaTOOIKOVOUIKIIY UFTIPECIV

- Ensvdugewv

- AogpaMioewy

- Kmnpatikég

- ZevodOoXEIaKES

I80vouoa i pTpiky etapia Tou Opihou elvar n ALPHA TPAMEZA A.E., n onola Aemroupyel pe Tov Biakpimks
Ttho ALPHA BANK, £5pelel omnv ABriva, od6q Zradiou 40, kal eival kataxwpnpévn ato Mntpdo Avavipwy
Etaipidv pe apiBpé 6066/06/B/86/05. H Sidpkeld e, £xet oplotel w0 To 2100, Slvatal ¢ va naparalel e
anégaaor e Mevikric Zuvehevoews.

Zkomnég mg Tparnéfng elvai 1 dlevEpyela Shwv Twv Tpanelxkwy spyaoudv oty EAAGSa kal To eEwTepIKS, kaTd
TIG eKAOTOTE 1oXJouoEG HIaTAEEIG kKat neplypdpeTal 0TO 4pBpo 4 Tou KataoTtaTtikol TG,

H Bnreia Tou Aol TG ZupBoukiou, nou sEeAdyn and T Mevik ZuvéAeuon Twv Metdywy me 19ng
Anpihiou 2005, Arjyet To 2010 kal nj olvBeoT) Tou HETA TIG TROMOMOITEIG TToU £yvav LE andeaon Tou Alown-
Tikou Zuppouriov g 27.2.2007, (napaitnor Tou pn exTeieaTikol péioug . Tdkn ABavaodnouhou kal avet-
kardoraot] Tou and tov k. Eudyyeho Kahovan), myv 30.9.2007 &lxe we eEfc:

MPOEAPOZ (ExteAeoTikd MEhog)
FMawvwng Z. Kwotdnouhog

ANTINPOEAPOZ {Mn ExTehedTiké MéXoc)
Mnvdg . Taveg***

EKTEAEZTIKA MEAH
AIEYOYNQOQN ZYMBOYAQZ
Anprtpog N. MaveZouwng

ENTETAAMENO! ZYMBOYAQI KAI TENIKO! AIEYOYNTEZ
Mapivog . Mavvonouhog (CFO)***

Znlpog N, GAdpzetog

Aptéung X. Osodwpidng

MH EKTEAEZTIKA MEAH
Mewpylog E. Ayoupidng*
Zogla I'. EAeuBepouddrn
MNadhog M. Kapakwarag*
NikdAaog | Maveong**

MH EKTEAEZTIKA ANESAPTHTA MEAH

Maviog A. AntooToAidng**

Bavog M. Bepéung

Eudyyeiog |. Kahodarg */*** (Me andpaon g Mevikriq Zuveledoswg e 3.4.2007 opigbnke
and yn eKTEAEOTIKS MENOG 08 aveEAPTITTO I} EXTEASOTIKG)

lwawng K. Adpag**

MPAMMATEYZ
‘Extwp M. Beplkiog

*  Méhog g Ehsyknirig Enirpormig
** Méhog Tng Emitponriq Anodoxuv MouTensg
*** Méhog g Emrportic Ataxeipicewe Kivdivoy




Eheyrrég Twv cEapnwviaiov kat e oiwv OIKOVOLIKGY KaTaoTaoewy elval ot |
Takmkol: Mdpiog T. Kupidxou !
Fapupard B. Znuplotvn

AvanAnpwpatikot: Xapdhaprioc M. ZupolGvng |
NikéAaog X, Topmolkag

m¢ eraplag KPMG Kupidkou Cprwrol EABYKTEG A.E. |

H petoxr g Tpanélng elval elamypévn oto Xpnpatiotriplo ABrvav and To 1925, evd v 30n Zem'equlou
2007 Rtav 1 TETapn PeyYeAUTEpn elomypévn eTapia pe Bdon Tnv kepaiaionoinor} mg. And Tov tbeBpouupto
Tou 2004, 1 peToxr) CULHETEXEL KAl oTo Beikin FTSE Eurofirst 300, otov onoio nepiapfdvovral ol 300 Heya-
MTepeg eupwnaikés stalpiec.

Extdg and v eMnviki] kepahawayopd, N LETOXY] elval elonypévn oto Xpnucmcm']plo Tou l\ovawou HE TN
popoeri Biebvidv MuoTanomTikéy (GDRS), evd SlarpayuareleTal ekTédg Xprpatiompakold KkAou crmv ayopd
g Néag Yopkng {ADRs). !
To olivoho Twv PETOX@Y Ot Kukhogopia, v 30n ZentepPpiou 2007 avripxeto ot 410.788.387 Tepdyia.

|
H guvexZduewn avarruln Twv epyaoliv g Tpanéfng kai n Slaxpovikd guvertiq HEPLOUATIKT) anddoam g
METOXTIG TUHBGAROUY OTrY TPOCEAKUOT eyXwplou kal SieBvolg enevdutikold evalagpépoviog upmnAdn anarr-

OsWwV, BAPOPPUVOVTAC TNV EMMOPEUOIHATITA TG HETOXS, Yia To evvedunvo 2007, oe 1.322.205 ) Tepdya,
nepinou, avd ouveSpiaon katd péoo dpo, NEPRARBAVOUEVLY TWV TIAKETWY TUVAAAGYWV.

Téhog 1) moTohnmriky Siwafddo g Tpanéing dlatnpeital oe UPnAd yia T supwriaixr cuyKupm en(nsbu
{Standard & Poor's; BBB+, Moody's: A1, Fitch Ratings: A-}, avravakid de Trv Suvapix) Twy HeYEOLV Kkal Twv

EPYQOIRV TNG Kal cuvnyopsl' unép TC BETIKTS XPTHATIOMPLAKTG TIROOITTIKAG TG HETOXTIG TS,
O1 nopoloeg OIKOVORIKES KATAATAOEIG EXOUV EyKp1Bef and To Aioikrmké Zupfoliio mg 30ng Olmoﬁpffou 2007,




AxoAouBoUpeveg AOYIOTIKEG apyEg

1. Baon napouaciaong

O Duihog KaTTipTIoE TIG GUVOTTTIKEG EVBIALETES OIKOVOHIKES KATAOTAoELS G 30.9.2007 olppuva pE To Ale-
Bvéq AoyloTikd NpdTuno (AAIT) 34, nepi evSIAUECWY OIKOVOUIKWOV KATAOTAOEWY.

OL oikovoukEg kataoTaoetg Exouv ouvtayBel ue fdor v apyr| Tou WoTopkod kdoToug, pe eEaipeon Ta akd-
AhouBa otolxelia EvepynTikod kal Ynoxpedoewy nou anctiriénkav omyv edioyn akla Toug:

- ABdypapa xaptopuAakiou cuvahhaywv
- Napdywya XpnuatooiKovopikd péoa
- ABldypaga SlaBéauyla Mpoeg TIWARGT

Ta nogd mou nephapBavovTal oTig OIKOVOLIKES KaTaCTAOEE Napoudidlovrat o yuddeq Eup, ekrég av
avagéperat SlapopeTikd onig EMPEPOUS ONUELDOELS.

O hoyioTikég apyéq nou akohoUBnoe o ‘OAog, yia T oUVTAEN Twv OUVOTTIKGV evBIGLECWY OIKOVOIKWY
KaTaoTacewv TG 30.9.2007, cival ouveneig pe auté mou MEplypApovTal oTic SUOCIEULEVES OIKOVOLIKES
KATAOTAOEIG TG XPrigews 1oy £Anke v 31.12.2006, apou Angedotiv undyn ta MNpdruna kal o Aepunveleg
TIoU avapépovial KATWTEP®, TO onoia exdéBnkav and To TupBolthio Ailbviv AoyloTikdv Mporinwy (IASB),
uioBetABnrav ané mv Eupwnalkr ‘Evoon kot n spappoyd Toug elvar unoxpewTiky ya Tov Ouiho ané
1.1.2007;

* Alebvis Mpdruno Xpnuaroowovopknc MAnpogpdpnong (AMX.11.,) 7 « Xpruarootkovouixd ugoa:
Mvworonomoeic »

* Tponononon ANT 1 «{lgpoucioon Omovoutkay KOTOOTADEWVY — TVIWCTONOINCELS KE@OATiwve
(Kavowioudg 108/2006)

To AMX.M. 7 kal n Tpononoinon Tou AAM 1, enépepav aAAayES OTC MEPIEXOUEVE Kal TOV TPONO yvw-
oTonotoswg Twy OTOlXEwY, MOU apopolv TQ XPNUATOOIKOVORIKG péoq, ol onoieg Ba mapouciaoTolv
OTIG ETNOES OIKOVOMIKES KATQCTACELS,

* Mtepunveia 7 «Epapuoyh tng npodéyyions 16 avarpodapLoyrie guupayve Le 1o AAMT 29
nepl UNEpNANBWOIOTIKWY Okovolulv» | Kavoviauée 708{2006)

H uieBémor g Sev elxe eniMTWON OTIC OIKOVOLIKEG KATAOTAOELS BIGTL T AATT 29 nepl unieprAnBwEIoTI-
KWV OLKOVOLLLWY SEV EXEL EQAPHOYY] oTI¢ SpagmpidTTES Tou Ouihou.

® Azpunveleg 8 xat 9 «[edio epappoyric tou AMTXT 2» xat ~Enavextiunan evawpaTwyusvay
napaywywys (Kavovioude 1329/2006)

H woBémor] Toug dev elye enirrwon oTig oikovopikEg kataoTdoeig Tou Opihou.

® Atepunveia 10 sEvdidueoec CIKOVOUKES KQTQaTEaelq Kat anopelwans (Kavoviguds 610/2007)

Me mv ueB€mon mg deppnveiag autrig Sev emimpénetal o aviAoylopée fnHwy anopslwong nou Exouv
avayvwplobel og nporyolpevn evdidpson neplodo kot agepolv unepakia, enevdUOEIS O HETOXIKOUG
TitAoug 1] xpnuatooevoukd oroixela mou avayviwpilovial ato kdoTog,

H epapuoyr g diepunvelag autng dev eiys ENUTTOOEIS OTIC axkoAOUBOUHEVES AOYIOTIKEG apXEg Tou
Opirou.

ExTog Tov NMpotinwy kol Mepunvewdy niou avapépovial avwtépw, i Eupwnaicg Evwon Ty 1.6.2007, vicbé-
moe péow Tou Kavovigpod 611/2007, ) Aieppnveia 11 «ANX.MN. 2 - ZuvaAayég oupeToX WY TiTAwy NG
1dlag emyelpnong i) enxeprioewy Tou 18iou opilous, 1 onola ExEt UNOXPEWTIKY EQAPHOYT YA Xprioaig Le
évapEn and my 1.3.2007 kal Sev avapéveral va Emgeépel ovowhdn enfTwar oTIG OIKOVOHIKES KATAoTATELG.




Enione, To ZupBoukio AleBvav Aoyiotikiv Mpotdnuv éxet exdioa Ta napaxkdre npétuna kaw Steppnveleg, 1a
onoia duwg dev éxouv uoBemBel axdun and v Eupwnaix ‘Evwon.

s Awe@véc fipdruno Xpnuaroowovopic MAnpopdonong 8 «Toueic Aettoupyiags
foyue yig xprigets pe gvapn and mv 1.1.2009

To Mpdturno auTté avrikaBloTd To AAN 14 - «OIKOVOHKES TTANPOPOPIES KATE Topéax.

H uioBémaT Tou and Ty Eupwnaixg Evwon kat 1 epapuoyr Tou ané Tov ‘Ouio, avapéveral'va emipé-
petl aAkayée oTov Tpdno napousiaomg Twv dpagmmploTitwy Tou Opikou kard topéa Aeroupyice,.

* Tpononoinon tov AeBvous Aoyiotikou Mpottnoy 23 «Kdotog davetouoys
loyvel yia yprioei ue Evapln and myv 1.1.2009

Tnv 28n Maprtiou 2007, To ZupBolAio cEESwas To avabewpnuévo keluevo Tou AAN 23, olugva PE 10
omnolo Sev ETUTPENETA! N AUEOT] KUTAXWHENON oTa anotehégpara, Tou Kéatoug Savelguou Tou %ruvﬁée'rul
dueoa pe otolxeia evepyrrikol yia Ta onola anareital onuavIikdg xpévog péxplg dtou TeBolv oE apa-
ywyn Astoypyia ) eival Siabéopa va nwinBolv. To kdoTOG autd MAEov Ba kepaAalonole{al kal Ba
onoteAE( PEPOC TOU KOOTOUG KTTIONS TOU OTOIXEIOU TOU EVERYTITIKOL.

H wofigmon) tou Bev avapdveral va Exel cuouddn ENMTwWOT OTIC OWKOVOHIKEG KATAOTATELS,.

loyuet via xprigetc pe évapkn and mv 1.1.2009

Trv 6n ZemteuBplou 2007, To ZupBolMo eEédwos 1o avaBempnpéve kelpevo Tou AAM 1, pe To onoio
anateltal ) oUYKEVIPWOT) MANPOPOPUIV HE KOWVA XupaKTnploTIKG OTIG OIKOVOUIKES KaTaoTAoEIg Kal

* Toononofnon tou AieBvous Aoyiotixou Mpotunou 1 « Mapougiaon oxovouikiy kaTagTdosws ‘
g10dyeTaL 1 évwola Tou guvolkol anoTehéouatod. |

H kaTdoTaon cuvoMKoU QROTEASOUATOS OUYKEVTRWVEL TA GROTEASDRATA NG Nepodou Kal nu_‘; KIVI|OELG
Tov 1Slwv kepahaiwv Tou 3ev apopotiv Boooknies HE Toug petdxoug. Ol kwviioeig autég, Slvavral va
epPavifovTal &iTe WS UMOOUVOAD NG KATACTACEWS TUVOAIKOU aroTeAéouaTog 1) 0 EsxwploT) kardotaor).

H uioBémon Tou and v Evpwnaik ‘Evwon kat n e@appoyr] Tou and tov Outho, avapéveTava smigé-
DEL QMAQYES OTOV TPOMO TIapouciacTg TwY OIKOVOLIKWV KATaCTATEWY. !

* Aigppnveia 12 «Zuuguwvia Napaxipnong eXxHetairedoewss
loyUel yia prjoe¢ ye évapkn and v 1.1.2008

* Aigpunvela 13 «[lpoypduiiara emBpdfevone neEAqrwvs

loxuet yia ¥prioeic ue évapln and tnv 1.7,2008

» Atspunveia 14 <A1 18 - Opio avayvyptong groryeiwy Evepynrixod and npoypdupara ka8optcuévwy
napoxuv, EAGYIOTES QNaNTIoE!S XenuaroddInong kat n alinAen(Spaor) Tougs

loxuet yia xprioeic ye évapkn and v 1.1.2008

O Ouhoc eEETAlEL TIC EMIMTWIELG MOU Ba £XEL N L0B£moN Twv aveTépn AIEPUNVELDY, OTIG OIKOVOUIKEG kata-
OTACEIS

H uobgmon and myv Eupwnaixr Evwon, péxpt v 31.12.2007, npotlrwv Kai Slepunveldy 1] Tponcnorgewy
auTwy, Tou meavdy va ekdoBouv evtdg Tou €Toug and To ZupBolio AleBviv AovioTitdv Mporinwy (LA.S.B.)
Kat 1] epapuoyr Toug Ba elval uNoxpewTIKy 1 MPoaIpeTiky Yia Neplddoug nou apxfouv perd myv 1.1.2007,
evdExeTal va ermpedoel avadpopikd, Tig nepddous nou kailmrovial and autég Tig evdidpeoes m&(ovouu(éc;
KOTQOTACEIC,
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AnoteAéopaTa

2, Znufeg omopeioews ke poRAZYerg yia TNV KaAuyn Tou moTwTIKOU KIVEivou

Ané 1 lavouapiou fw¢ AT 1 louriou £wqg
30.9.2007 30.9.2006 30.9.2007 30.9.2006

Znpleg amopewcewe davelwy KAl anarmoewy

KATA NEAQTWV 151.507 175,301 30.129 58.773
Mewdoeig {nuidy anopeidoews and anaimoeg

Kard MoTwTKGv 1pupdrey (14) - - -
MpofAgelg yia v KAAUYN TOU THOTWTIKOU

kivdrvou and extédg loohoyiopol oTolxela 15,054 14.946 30.000 -
Eionipdaeiq and Saypageiges anamigeig (8.861) {2.262) (5.044) (698}
Xivoho 157686 187,985 —55.085 58075

3. d6pog e1oodriparog

Zopgpava HE To WxUov popohoyiké dikaio otnv EAAGSa, o avidvupeg eTaipleg popohoyolvial 0TA GUVCAL-
KA Toug KEPDN pe CUVTEAEOTN 29% yia T xperion 2006 ko L 25% yia Tig Xproetg 2007 kat epeEric.

MapdAnia, pe To apBpo 9 Tou N. 2892/2002, énwe tpononowidrnke Le To N. 3259/2004, npoBAénetal pel-
WOT] TOU POPOAOYIKOU TUVTEAETTT] Twv ETUXEIPTTEWY TIou ouyxwvelBnkay uéxypl 31,12.2005, katd 10 kal 5
nocooTaleg povadeg, yia Ta képdn nou NPOKUTToUY and Tov Npwto Kot delTepo avt(oTola wohkoyioud
HETA TNV OACKANQP®OY] TOU HETAGYNUATIONOY, UTd Tnv npolnd@ean &t Sev éxouv kataotel ouvdedeuEveg
ond 1.1.1897 éwg 20.3.2002.

Ze nepiMTwon ouy)wvelOew ENYEIPTOEWY Nou Tftav ouvbedepéveg pEypt kal v 31.12,1996 n peiwon
TWV CUVTEAECTWV avéEpyETal g 5 NOCOOTW{ES HOVASES YIa TA avTioTolya xépdn Twv SUo enopévuv Yprioe-
WV, TIoU TIPOKUITTOUY LETG TOV LETATXMATIONS.

Kar' epappoyr| Twv avwTépw BiatdEewy, n Tpdnela popoAoyriOnke HE TuvTEAEOTH] 24% Yla TQ KEpdn NG
xprioews 2006 Adyw ouyywveloews, 3 anoppogricewg and myv Tpdnela, Tv 8.4.2005, TG 1omyHEvng
oto Xpnpanotmplo ABnvay etawplag Agkta Singular A.E.N., n onola Sev ritav guvBedepévn ye v Tpane-
Ta mpivmv 1.1.1997.

InHedveTaL 4T, e TN GOPOAGYNON TWV TUVOAKWV KERSWV TWV ETAIOWIV, oL péToxol Toug AapBdvouv Ta
Hepiopata anaihaypsva and kade popohoyikn erupBapuvar.

O pdpog ewgodrjparog availetat wg eEng:

And 1 lavouaplou éwg Ard 1 louAlou €wg

30.9.2007 30.9.2006 30.9.2007 30.9,2006
Tpéxwv 96.629 108.438 28.282 34.665
AvaBahAopevog 46.740 21,250 20,452 11.007
Zgvoho ®épou Elcodhgarog 143,369 129,688 48.734 45.672

. O avapaikduevog popog oy Kardotaarn AnoTeAeoudTwv NpokUTTer and Tig akdhouBeg Npocwptveég

Slapopés:

Ané 1 lavouapiou £wg Anté 1 loudiou éug

30.9.2007 30.9.2006 30.9.2007 30.9.2006
AMaypagEg kal anooBeoeig nayiwy replouaaKwy
oTOoKEiwv 10.631 7.861 5.870 2.653
Advela kal ananTjoetg KaTd nekativ 23.262 6.723 12.683 15.530
Ynoxpewoeis kaoptopUévisy Napoywv
oToug epyaldpevoug 143 315 (112) 539
Anotipnon napaywywv (4.138) 6.454 {1.600) (106)
Karauepiopds ecéduv kal ef6dwv droupylag
XPNHATOOIKOVOMIKWY HECWY 3.400 1.433 2.664 667
AnoTiinon UNoYpEOoewy NPOog TUOTWTIKA
BPULATA Kotk SAVEIAKWY UNOXREDCEWV AGY L)
avniotadueng mg evhoyng akiag 10.096 {1.568) (455) (8.652)
Meragepdueveg popohoyikeg Inileg mpog
oupYNPIopd 464 258 541 269
Aoméc npogwpivée Slagpopes 2,884 (226) 861 587

Zivoho 46,740 21,250 20.452 11,007
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Napatiferal KATWTEPW CUNPWVIA OVOLACTIKOU KL TIPAYUATIKOU POpoAoyikol SuvteAeotr:
Amé 1 louhlou €ing

And 1 lavouapiou Ewg

30.8.2007 30.9.2006 30.9.2007 30.9.2006

% % % %
Képdn npiv To pépo e1003{paTtos
ouvexilopévuv SpaotnploTiTwy 733.650 603.479 264.911 215,372
ddpog, eioodiparog 20,36 149.341 23,56 142.200 14,76 39.084 27,06 58.288
AvEnon/(peiwan) npospxépevn and:
ZURTANPWHCTIKG $Opo ENi E1005NUaTWY !
and akivira (0,10} (744) 0,05 274 {0,32) (836) 0,04 92
Ew6dnpa un unayduevo oo ¢opo (2,44) (17.865) {3.38) (20.395) 1,55 4.097 (1,16) (2.488)
‘EEoda ) exnegTéQ 1,03 7.526 0,43 2603 208 5518 057 1.226
Avahoyia Twv apopohdyrrwv egddwy
ora kEpdn neptodou (0,49) (3.587) (0,72) (4.350) (1,19) {3.149) (063) (1.364)
Mépoc Twv arpopoi\dg'mmv KEPSWV TOU :
avaioyel ora daveudpeva KEpdn 0,36 2.620 0,54 3.247 0,87 2.204 0,5z 1.120
Alapopd POPOAOYIKIY CUVTEAETTWY Nou
XpnowonoirBnkav orov uncAoylopsd Tou
Tpexovrog Kat avaBaiiduevou pdpou - - 0,12 749 - - 0,1¢ 414
AOMES POPOAOYIKEG NPOOGPLOYES 0,83 6.078 0,89 5360 065 1.716 (5,38} (11.616)
®6pog Eloodriparog 19,54 143.369 21,49 120.688 18,40 4B.734 21,21 45672

O epappootéog ouvTEAEaTYiG @Opou elgodriuarog 23,56% yia v nepiodo 1.1-30.9.2006 kai 20,36% yia mv
neplodo 1.1-30.8.2007 eivan o péoog oTaduukds ovopaotikdg ouvreieomiq ¢apou, TIou npokUmTEt and
oxgon Tou popou el0odnparog, BACEL TOU OVORAOTIKOU QUVTEAEOTT] PEPOU KAl TWV KERDWV NP0 Gépwv Yia

kG0t pia ané Tig Buyarpikég Tou Opiiou.

4, Kabapaé képdn, peTa 10 PpOpo ElocdijparTog, and Siakomrdpeveg SpaarnpidTnTeg

Trnv 23.03.2007 chokhnpwbnke n petafifacm and Tov Optho Tou 99,57% Twv PETOXWV TG Alpha Aopak-
otk A.E., ot SieBvolc kipoug aogakiotikn etarpia AXA, n onoia karéxel nyetikn 8éon otov Topéa

KOAOWEWS XOTUATOOKOVOLIKWY KIvBUvav Maykoouiwg.

H Alpha Bank kot n AXA unéypayav eniong LakpoXpdvia anokAZIOTIKG] CTULpWVIQ OTOV TOPET TWV TParne-
{oaopaloTikwy Epyaoitv yia 1T SIGEean aopaloTIKy TIpoldvTwY TN AXA HEow TOU EKTETAUEVOU AKTU-

ou Karaotnpdarov e Tpanédng.

Tao anctehéopara g Alpha Aopahotua) A.E., ) onota oplotnke wg Saxorrdpevn Spaocmpudtrta kat To
képdoc and v nwinor| e, nepapfdvovral oTo Agyaplacud «kabapd képdn, HETE TO POpo Soodrjpa-

T0g, ang SakorTdueves dpaatrmdmTes» kal avaklovrat we efg:
And 1 lavouapiou €wg

And 1 louhiou £we

30.9.2007 30.9.2006 30.9.2007 30.9.2006
KaBapd Ecodo and Tokoug 860 3.836 - " 1.192
KaBapd éoodo and apolfég kat mpoprideeg "409 1.459 - 439
ATIOTEALOLIATA XPNUATOOKOVOLIKWY NMPAaEewy - 1.823 - 892
Aownd é0oda (AopAMoTpa KAL) 3.573 20.716 - 4 .466
ZUvoho 065wV 4.842 27.834 . 6,989
ApoBEg kat ££oda npocwrkoy (2.338) {11.219) - (3.243)
Fevika Slonankd £50da {1.583) (8.599) - (2.526)
Anoopéoeic (239) (1.348) - {401)
Fvoho eES6Bwv (4.160) (21.166) . (6.170)
Znpieg anopedoews Kal MpofALPELS Yia TNV KEAugm
TOU MIOTWTIKOU KivBUvou - {900} - . (300)
Kép8n / (Tnuiég) npiv 1o dpo eigodriparog 682 5.768 - 519
®opog ewodruartog {421) (4.492) - (2.146)
KaBapd kép3n / {Tnpig) perd To pdpo s1003itparog 261 1.276 - (1.627)
Képdn and tnv mwAnon Tng Alpha Acpalioniki A.E. ___80.127 - - -
Kafaph képdn, petd 1o popo eloodriparog, .
and diaxonTopEveS SpaoTnpdTTEg 80.388 1,276 - {1.627)
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5. KaBapa Képdn ava peroyh

a. Baomka

Ta Baokd kEpdn avd KeToXr) Mpokdrrouy and T Saipeon Twv kepddv pe:m 10 qnépo nou uvu)\oyouv
gToug Meroxouq mg Tpanglng, pe 1o o-rqulcpsvo péco Opo TwWY u:ptomuevwv Kowwv petoxwv g Tpo-
nEIng katd m Blrjpxsm meg neptéﬁou. a(pmpouusvou Tou oTadpiapévou LECOU Gpou Tw ISIOKATEXOHEVWV
ané Tov ‘Opo, Koy HeToxmv g Tparélng, katd v avwtépw nepiodo.

A6 1 lavouapiou éwg Ané 1 louhAiou éwg
30.9.2007 30.9.2006 30.9.2007 30.9.2006

Képdn avaloyouvta gtoug MeTdxoug NG
Tpanélng ané ouwvexi{OUeveS Kal StaKOMTOMEVEG

SpaompioTnTes 669.692 473.377 215726 167.512

ZT0BOLEVOG HECOG SPOG UPLOTAPEVLIV

KOWWV ETOX WV 406.276.538 393.316.253 406.124.485 389.544.821

Baoikd x£pdr} ava HeToxT) angd ouveXI{OHEVES

kal Siaxonrépeves Spacmplotieg (o€ €) 1,65 1,20 0,53 0,43
Ané 1 lavouapiou éwg And 1 louliou £wg

30.9.2007 30.5.2006 30.5.2007 30.9.2006

Képdn avaioyouvta oToug MeToxous g
Toanéing and ouvexi{oueves dpactnpidTnTes

(onueiawan 22a) 589.304  472.125 215.726 169.139
ZT0BpMouEvog pETog Opog UPLOTApEVWY

KOWDV HETOXWV 406.276.538 393.316.253 406.124.485 389.544.821
Baowad képdn ava petoxr) and

ouvexiloueveg Spacmpdtnreg (oc €) 1,45 1,20 0,53 0,43

B. Npocappoopéva

Ta npogapuoouéva képdn avd peToxr npokUnTouv and v npodaployr Tou gTaduiopévou pyéoou
Spou TV UQIOTANEVY Koy ReToxdy Katd Tn Stdpkela e Neptddou yio BummKng EKSOBNOGUEVES
koivég petoxée. H TpéaneZa SiaBétel petoxée aumic NG katnyopiag, oL onoleg MpokuTTouv ang npd-
Ypappa Xopnynoews SikawpdTwv npoalpéoewe (stock options) oe GTEAEYM NG Kal ge OTEAEXN £Tal-
puav Touw OpiAou.

Ma e ev Adyw PETOXEC, YiVETal UNoAoyiopds yia Tov Npoodilopiopd Tev HEToXdY nou a pnopodgav va
artoktnBoliv oty £UACYT akia (fiTol oTo péoo Gpo TN XPNUaTIomPIakng aklag yia v nepiodo), pe Bdom
TV T EVOOKAOEWS TOU SIKAIOPATOG Mou ouvodeUel To dikalwita MpoaipEgews,

O OTABOREVOS HEGOG 6p0C TWV UPIOTAUAVIWY KOV LETOXWY, dnwg urtahoylieTal avatépw, ouykpivetal
e Tov apiBpd HeTox@v nou 8a npokdYEL BV TO UVOAD TV SikawUETwY Mpoaipéoewd Evaokeiro.

Ané 1 lavouopiou £wg And 1 louhiou £wg
30.9.2007 30.5.2006 30.5.2007 30.9.2006

Képbn avahoyoivta otoug Metdxous e
Tpanéing and ouwvexi{dueves xat

Siaxorréueves dpaotnoidtnTeg 669.692 473,377 215,726 167.512
Irabuopévog HéTog 6PpOg UPLOTAPEVWV

KOW@WV LETOXWV 406.276.538 393.316.253  406.124.485 385.544.821
MNpooapuoyr} yia SikalwpaTa Npoalpfoews 967.881 0983.702 1.050.275 1.010.221

Irabuouévog pégog 6pog uploTdpevmy
KOWV@Y JETOXWMV YIa TIpodaploguéva
képdn avad petoxti 407.244.419 394.299.955 407.174.760 390.555.042

Npocapuogusva KEPSN ava HeToxT
and ouveXi{OMEVES Kt BLOKOTITOUEVEG
Spaomplétres (o €) 1,64 1,20 0,53 0,43
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Képdn avaioyouvta otoug Metdxoug me
Tpantélne and owvext{dueves Spaammdtnieg
{onueinion 22a)

FTafnopévog LEOG GPOt UPLOTGUEVEV
KOWWV LETOXWMV

Npooapuoyr yid SKauara Mpompecsng
FTabpopévog HECOG GPOG UPIOTGLEVWY
KOWGV [LETOXMV Y1 NpocapuogpeEva
kEpdn avad petoxn

FNpooappoouéva kEpd ava JLeToxr)

and ouveil{oueves dpaampidnTieg (Ot €)

Ané 1 lavouapiou £wg

And 1 loudiou éug

30.9,2007

588.304

406.276.538

967.881

407.244.419

1.45

14

30.9.2006

472,125

353.316.253

£83.702

394.299.855

1,20

30.9.2007

215.726
| 406.124.485
1.050.275
407.174.760

0,53

30.9.2006

159.139
389.544.821
1.010.221
390.555.042

0,43



EvepynTiko

6. AGvela KaI anamoeIg Kard meAarav
30.9.2007  31.12.2006

18ireg:
Ireyaomkd 10.444.702 8.812.267
KotavahwTikd ' 3.305.177 2.445,129
MioTwrikég KAPTES 1.039.748 942025
Aoind Sdavea 140.035 217.035
Zivoho 14.929.662 12.416.456
Eraipieg:
Emyepnuatika Sdvewa 23.428.104 18.992.719
Xprjuarodorikée eduaosic (Leasing) 1.243,993 1.0B6.745
Exywprioeig emyepnuaTey ananmoewvy (Factoring) 456.766 495.692
ZUVOAO 25.128.868 20.575.156
Anarrioelg and aopaMOTKEG ka1 QVTAUHAMATIKEG SpaommpidTrTes 8.810 12179
Aownég ananmoeig 229.445 196.492
40,296,785 33.200.283
Melov:
ZUOCWPEUHEVES QNOKELOEIGY {921.931) (977.249)
Tuvoho 39.374.854 32.223.034

* Emmidov TWYV OUTCWPEUNEVIV anopeidoewy Savelwy ko anarmoswy, £xel oxnuaTobel npoAEYn ya v kaAuym
Tou mgTwTKOU KIvBUvoU and exTée |loohoyiopol otoxeia UPoug € 30.000 (31.12.2006: € 14.946) (onueiwon 2).
"ET01 To guvoliké Nogd yia v kEAugn Tou matwrikol kvivou avépyetal o € 951.831 (31.12.2006: € 892.195).

O1 anaimioeig and xpriparodorikég woduoelg avakiovral, kard Sidpkela, g sERG:
30.9.2007 31.12.2006

‘Ewc éva (1) étog ' 397.529 318.043
Ané éva (1) étog éwe ket nEvTE (5) £m £31.678 553.620
Népav Twv NEVTE (5) ETWV 678,615 588.952

1.707.822 1.460.615
Mn Sedouieupdva 60050 and XpnHaTodoTkés PoBwoEelg {463.824) {373.870)
Zuvoko 1.243.,998 1.086.745

To kaBapd Nogs Twv ananTioewy and XPNUaTedoTkEg oBwoeig avaoderal, katd Sudpkela, wg eEig:
30.9.2007 31.12.2006

‘Eweg Eva (1) €rog 309.669 257.139
And éva (1) €rog éwg xat névre (5) ém 444,998 395.355
Népav twv néve (5) eTav 480.331 434.250
Iivolo 1.243.998 1.086.745

ZuoOWPEUPEVES QITOPEILTEIS

Yudhoimo 1.1.2006 1.040.360
Merapohés nepiédou 1.1, - 30.9.2006

FUCOWREUNEVES GNOLEITELC SIOKOTTTOPEVIY SpaomPIoTITTWY {4.806)
MetapoAr e napoloag agiog Twv JHitv anopEwoEns 51.333
ZuvadhayaTkée Siapopes (1.117)
Znpieg anopewhoews neplddou (onpeinuan 2) . 175.301
Mood nou ypnewonorBnkav oy nepiodo (Aaypapec) (100.829)
Yndhoino 30.9.2006 1.160.242
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7

MzrafoAéc mepiddou 1,10, - 31.12.2006
ZUCTWREUHEVEC QMOHENDOELS SLOKONTOREVEY SPpATTNPEIOTHTIY

41)

MeTafor Tng napodoas akfag Twv {Ndv aNopEmoEwS 20.317
Zuvanaypanxég Slagopég (1.525)
Znpies anopeidoews nepiédou 69.330
MNoad nou ypnoyenonienkav omv nepiodo (Aaypagés) (271074
¥YnéAomo 31.12,2006 977.249
MetapoAéc nepi6dou 1.1. - 30.9.2007
Meraohn e nepolaac afiag Twv [y anopEWoEwS 37.296
MeTagopd CUTOWREURETC anopsiwang and orowela evepyrrikol npog ndAnon 41
Tuvahaypankee Sapopés {1.398)
Znulec anopstwoews nepidédou (onpelwon 2) 151.507
MNood nou xpnotonairienkay amy nepiodo (Aiaypagéc) _{:?42.764)
YndAomo 30.9.2007 _ 921.931
ADidypapa emeviuTiKoU YapTOpUAOKIiOU
AlaBécipa TTpog NGAnon 30.9.2007 31.12.2006
Kpatwof Tithot 1.873.214 6.253.815
Aanol ypewoTikoi Tithor: 1.119.941 1.170.994
Etonyuévor 1.054.984 1.142.097
Mn eionyuévor 64.957 28.897
MeToxég: 89.687 135.691
Etonyugves 70.766 52.317
Mn elonyuéveg 18.921 13.374
Aonol tithol peTaBAmrg anoddoews 53.513 52402
Zivoho 3.136.355 7.542.602

Enev3ioelg o akivnra

YndAoma tnv 1.1.2006

Oixdneda-Kipia

Akla kTjoEwg 33.061
IUOgWpPEUHEVES GNOGREDEN {3.511)
1.1.2006 - 30.9.2006

Avandofeom ofa 1.1.2006 29.550
TuvahaypaTikES Slapopeg 15
Npootiikeg 3
Metagopég (870)
Anooféoetg neplddou {280)
AvanéoBeom akla 30.9.2006 28.418
YndAoma v 30.9.2006

AEla krmjoewe 32,393
IugowpeupdEveS antooBEael {3 975)
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1.10.2006 - 31.12.2006

Avandofeotm afla 1.10.2006 28.418
Tuvadhayparikég Slapopée 17
MpocBnkeg 1
MNpoodrikeg and etaipleg nou evonotolvial Yia TIpurT Gopd ot Xprion 2006 5.342
AlaBégeg (86)
Metogpopég {647)
MeTagopd ot «LTo1xEia EVEpyTTIKOD NMpog AnaT» (1.470)
AnocfEasig nepiddou {67)
Avandofearm akla 31.12.2006 31.518
Ynéhoma v 31.12,2006

Ala KMoewg 34.948
JUCOWPEUHEVES ONOCRECEIS (3.430)
1.1.2007 - 30.9.2007

Avanéopeom afia 1.1.2007 31.518
Tuvahayparkeég Slapopeg 6
Mpoodiikeg 26.516
AlcBéoeg {452)
MeTtapopés and «doxpnaponololpeva evowpara Mdayas-* 15.445
Anoofécelg nepiddou {484)
Avanéofeotn agia 30.9.2007 72.569
Yréhomna myv 30.9.2007

Afia kmoews 77.326
JugowpeuEves anoofBévels (4.757)

* O1 pETaPopES GG TV KATNYOopia «oXpNOWONoIoUHEVA EvowpaTa Ndyias apopodv akliviTo Sloxmotac ™E BuyaTtpikng

srapiae Qkeavée AT.0.E.E., i onola péyp v 23.3.2007 ek(oBwve To akiviTro otr Buyarpua) Alpha Aogakiorixr] A.E.

I510XpnoIHonIoloUEVa EVOWHOTA TTaYIa

Owkéneda- Efonhiousg  Kivnrog
Kmipia Leasing eEomAiopdg Idvoia

YrndAomwa tnv 1.1.2006
Afia kTioEwg 1.076.377 3.347 342.984 1.422.708
TUOOWPEUUEVES anooBEael (212.001) {1.440) (271.294) {484.735})
1.1.2006 - 30.9.2006
Avandopeotn akfa 1.1.2006 864.376 1.907 71.690 937.973
ZuvariayHamkég dlapopeg 652 62 1.174 1.888
MNpoobiikeg 19.394 268 36.291 55.853
AwaBéoeg {1.552) - {1.875) (3.427)
MeTagopég 870 - - 870
Anooféaoceig neplodou {14.719) (412) (17.053) (32.184)
Avandopeot akla 30.9.2006 869.021 1.825 90.227 961.073
Yndioma Tnv 30.9.2006
ALia KMoewg 1.095.465 3.625 376.347 1.475.437
TUCCWPEUHEVES aNOTBETEIC (226.444) {1.800) {286.120) (514.364)
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1.10.2006 - 31.12.2006

Avanéopeot akfa 1.10.2006 869.021 1.825 90.227 951.073
Fuvorhaypankeéc SlapopEs 2.680 57 {406) 2.331
MNpoobrikeg 16,986 340 3.083 20.409
AtaBéoeg {890) - 1.367 477
Metagpopés 647 - (485) 162
Metagpopd oe «ZToyeia Evepyrixod nipog TiwAnon=  (34.861) - {2.583) (37.444)
AnooBéaeig neplédou (5.112) {130) (5.770) (11.012)
Avandofeom akia 31,.12.2008 848.471 2.092 85,433 935.996
Yndéhoima Tnv 31.12.2006

Afla Kmoewg 1.058.044 4,055 361.632 1.423.738
JuoowpeUpéveES anocBEégeas {209.573) (1.963) (276.206) (487.742)
1.1.2007 - 30.9.2007

AvandoBeam akia 1.1.2007 848.471 2.082 85.433 935.996
TuvaAAaYLOTIKES BapopEg (659) 3 (615} (1.243)
Npootrikeg 46.743 1.072 27.116 74.931
Aagéoetg (5.254) - (4.023) {9.277)
Metagopd and «Owoneda-Krjplas

ot «Enevduoelg oe akbiras (15.445) . - (15.445)
Metagopd and «Ztoela Evepyrmkod rpog noknone*  71.414 1.180 72.594
Aomnéq peTapopég - 30 (334) (304)
Anooféoceic nepuddou {16.362) (514) {20.391) (37.267)
Avaniéafeom abla 30.9.2007 928.908 2,71 B88.366 1.019.985
Yndhoma tnv 30.8.2007 .

Akla kMjoewg 1.170.032 4.968 384,422 1.539.422
ZUCCWPEUNEVES arOgBEDELQ {241.124) (2.257) (296.056) (529.437)

* Axfvira g Tpanélne afiag € 42,4 exar. uetagépnkav and mv kamyopla «IToeia Evepynmkol ntpos mwAnorp
Ayw anogdoewg e Tpanélng va to ihwoypnoonowioes. Enlong omy {Bta kamyopia perapépnkav akiviira ™Mg
Buyatpueic erapiac Toupiotikd Bspetpa AE., omv anoia nepifh8e o kKAAS0G EEvoBoyeiaKby apamplcm"rrmv Hitton
P6Bow, LETS To Népag Twv SiaSikaoiiv anéayiong Tou and Ty lovik] Sevodoxetaxal Emiyetprioetg A.E., avafidofeomng
afiag € 29 exar. Or anooBE0EIq TIOU QVTIOTOROUV OTO Xpovikd SIGOTNuAG TToU Ta JUYKEKpYEva aidviTra elxay kaTatays!

omyv Kamyopia ~Ztoiysia EvEpyTnkod Rpos NGANoT)» avEpXOovIaL OE € 2,2 EKT. Kal € 1,9 exat, aviiotolyws.
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10. Ynepakia kal Aoimd Guia ndyla

Aomid ‘EEoB8a

Ynepagia Guia Aoyigpixou Igvoha
Yméioira tnv 1.1.2006
AEla kTrioEWG 54.022 17.392 130.227 201.641
Fuoowpeupéves, ANOoRECEL] - {3.014) (91.191) (94.205)
1.1.2006 - 30.9.2006
Avartdopeotn afia 1.1.2006 54,022 14.378 39.036 107.436
TuvalhaypaTikég Siapopés 2.220 479 344 3.043
Npoobrikeg - - 15.065 15.065
AwBéoec - - (49) (49)
Anocpeoelg nepiédou - (2.452) {12.375) (14.827)
Avaniéofeom akla 30.9.2006 56.242 12,405 42.021 110.668
Ynéhoimo Tnv 30,9.2006
Alia xTgEWg 56.242 18.114 146.369 220.725
Zuoowpeupdveg anogBEoelg - (5.709) {104.348}) {110.057)
1.10.2006 - 31.12.2006
AvanégfeoTn agla 1.10.2006 56.242 12.405 42.021 110.668
FuvalayuaTikeés S1aQopes 2.102 458 {878) 1.682
MNpooorkeg - 428 12.825 13.253
AwBETEIg - - (2.653) {2.653)
Metagopés o “Troixeia Evepynmiod ripog nahnon® - - (2.019) (2.019)
Aonég petagopég - - 485 485
AnooBéoeig neplédou - {(882) (3.396) (4.278)
Avanoofeotm akia 31.12.2006 58.244 12.409 46.385 117.138
Ynohoira Tnv 31.12.2006 )
Afia kmoewg 58.344 18.293 144.745 221.382
JuggwpeupEves anogBETELS - (5.884) (98.360) (104.244)
1.1.2007 - 30.9.2007
Avanéofeotn akia 1.1.2007 58.344 12,409 46.385 117.138
Zuvadhayuatikes Slapopeg 59 (120) 104 43
Mpoobrikeg - 394 26,764 27.158
AgBEoelg - - (964) (964}
Meragopéc - - 337 337
ArooBéoeig neptddou - {2.468) {14.838) (17.306)
Avandéopeotm akia 30.9.2007 58.403 10.215 57.788 126.406
YndAoirna Tnv 30.9.2007
Afia kTioeng 58.403 19.359 173.414 251,176
Tugowpeupéveg anooBioel - (9.144) (115.626} (124.770)
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11. Zroiyeia Evepynmikou mipog noAnon, YITOXpEWOEIG KaI TOgd Nou avayvwplotnkav
ancubeiag ornv Kabaph ©fon ka1 auvdéovral pe oTolyeio Evepynmkou nipog mwAnon

a. Mdyiog eEorhiouog
Oixéneda- Mnxav.
Kripio EEomhopdsg Zivoha

1.1.2006 - 30.9.2006

Yrndhoto v 1.1.2006 88.004 585 88.589
Mpoadrixeg 5916 329 (:3.245
AlaBEoEIg (2.570) (325) (2.895)
Yréhoino Thyv 30.9.2006 91,350 589 91.939

1.10.2006 - 31.12.2006

Yndiouo v 1.10.2006 91,350 _ 589 81.839
Mpoabrikeg 2576 252 2.828
AiaBéoelg (1.483) {226) {1.709)
Yndéhoimo v 31.12.2006 92.443 615 93.058

1.1.2007 - 30.9.2007

Ynéhomo mv 1.1.2007 92.443 615 93.058
Mpoodrikeg 5.865 415 5,280
AlgBéoelg {2.418) {466) (2;.884)
MeTapopéq ag "IBIoXPNoLONOIOULEVA EVoWLATA TTdyta” (42.405) - {42,405)
FTuvadAaypankég Slapopes m - (n
Ynéhioino TV 30.9.2007 53.484 564 54.048

AkivITTa noooy € 42,4 exar. PETa@EpBNKaV OTNv Katnyopia Twv IBloypnoponololpevey nayiwy Adyw
anogpacens e Tpanélng va Ta XprolLononjoet yia va gTeydosl unnpeaieg mg.

B. Aowrtd

* Mg andgaom Tou AwownTiked ZupBouhiou Tng 24ng Zemrepfpiov 2007, n Buyatpiki eraipla Toupionikd
©épetpa A.E. énale va karardooel tov khdSo Eevodoxeaxmyv dpacmpioTiitwv Tau Hilton Pédou wg
KATEXGHEVO NPOC MARON.
Adyw NS Mapandve aAAayRg To unéAomna Twv Aoyaplacpwy EvepynTikol kai YROXpewoewy Tou eV
Myw KAABS0U HETaPEPANKAY OTOUG EMUENOUG hoyaplaououg Evepymrikol kal YRoxpedhoewv oy apo-
poUoav. Tnv 31,12,2006 Ta undhomnad Twv Tapandva Aoyaplaguov avépxovrav gc € 34.793 kal
€ 1,225 avnigTolXwg.

* Tnv 23.3.2007 petafipdonke o yahuky aopakonk etaipia AXA 1o 99,57% Twv UETOXWY TG Alpha
Acpamorikry A.E. Ta groixela Evepyntikod g eTaipiag nou eugavifovrav kard my 31.12.2006 oto
Aoyapiagpd «ZTotxeia Evepyrrikol npog nwAnane avépxoviav g € 356.536, ot UMOXPEWOELG TS MOU
EPQAVIZOVTaV OTO AOYQpIOONG «YTOXPEWOELS TIOU CUVBEOVTCL |E OTOIXEIQ EvEDYTITIKOU TIpOG MWANOT)»,
avépxoviav oe € 352,370 ka1 Ta nocd nou avayvwplomkav aneubelag otnv KaBapr ©éomn avépxovrav
ge € -2.576,
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Ynoxpewoeig

12, Opoloyieg ekBGoews Pag Kal Aomég SAVEIKES UTIOXPEWOEIG

13.

Koiva oyohoyiaxd Sdvela

YnéAoino 1.1.2007 12,759.840
MetaBolig neptddou 1.1 - 30.9.2007

Néeg exddoeic! 6.803.280
{Ayopéc)MwAnoei eTaiptdv Opidou {1.561.447)
Miter/Avakiioeig {3.165.778)
MeraBohéc edhoyng affag Adyw avniordBuemg (41.621)
MeraBoli SeSoulEUpEVIV TOKWV 40.364
Zuvalhayparikés dapopés (9.877)
Yrdhoino 30,9.2007 ' 14.824.761

Adveia peiwpévng eEaopaiioewg

Ynékomo 1.1.2007 1.028.413
Metaporéc nepddou 1.1 - 30,9.2007

Néeg exSdoeici?) 677.038
{Ayopég)mwAroelg eralplwv Ouiou (135.047)
AnEerg/AvakinoeigB) (325.000)
MetaPohég edhoyng akiag Adyw avriotdduong 989
MetaBorég Sedouleupéviov TORwWY 3.318
Zuvahhayuatikée Slapopée (7.710)
Ynéhoimo 30.9.2007 1.243.001
Fevixd Ziivoko 16.067.762

(1) H nAelovéTrTa Twy VEWY opohoyiakay ExBOoEwy (€ 6.024 exat.) @Epel kKupawdpevo emokio Euribor pe nepiBd-
plo and -10 povadeg Bdong péxet kal 25 povadeg Bdomg avdhoya pe T Sidpkeia g Exboang.

(2) Tnv 1.2.2007 ex56nke Sdvelo ovopaomikig akiag € 350 exar, we snwékio nou kabopletal anéd To Tpiunvo

Euribor npocauEnpévo pe neplipio 40 povaBdwy Baong ya Ta npdta 5 ém, To onolo auEdverat oe 170 povades

Bdong yia Ta endpeva 5 £m O NEPITWOT U QVaKARCEWS.

Tnv 8.3.2007 £xdd8nKe Saveio ovopaotunq aflag € 200 exart. pe enmékio now kaBopeTal and To Tpiunve Euribor

npogautnuéve pe neptBdplo 35 povabwy Baong yia Ta npwta 5 £m, To ornoio aukdveral oe 165 povadeq Baong

Yia Ta endpeva 5 £1n oe NepinTwo pn avakAoews.

Tnv 27.7.2007 ex8o8nke Tithog aopiotou Sidpkeiag {Upper Tier ll) ovopaotirig afiag € 130. ekaT. pe ENTOKIO TOU

kafopifetar and 1o Tpiunvo Euribor npooauinuéve pe neplBdpto 50 povadwy Bdong yia 1a npwra 5 £, To onolo

avEdveral g 150 povadeg BAong yia Ta endyeva 5 £Tr 08 TEPIMTWom i, avaxARoEws,.

Trv 8.3.2007, peTd Tv napéheuon 5 Tiv and v éxSoot] Toug, avaxkhnkav Saveta pewpévng eEaopahioswg

nogoll € 300 exat. Kat apyikig SudpKelag 10 eTwv.

Tnv 8.5.2007, petd v napsheuon 5 eTdv and v ékdoar] Tou, avaxhionke ddvew pewwpdvng efaopakicewg

noood € 25 exar. kat apXknic didpkewag 10 eTdv.

(3

-

And Tig nopandve opoAoyiee Barébnke oe niehdteg ™G Tpanélng ka peTapépBke oTe Aoyaplagpd «Ynoxpe-
WOEIS MPOg NEAGTEC» Nood € B.741.274 (31.12,2006 € 7.440.786), 6ruog avapEpETaL KAy 0T OT|uEiwon 226 Twv
OWavVopIkeY Karagraoewy. ‘ETor To undAome yia Ty 30.8.2007 tou hoyapaouol «Opohayieg exddoswg pag
BiateBeloec o Beopkols EMEVBUTES KAl AOINEG Bavelakes UNoXpEmaeige, Siapoppwbnke os € 9.326.488
(31.12.20086 € 6,348.467).

Yrioxpewaeic KaBopIoPEVIV MapoXwv aToug epyaldpevous

H Swiknon mg Toanélne unépuAe Ty 21.11.2006 aitmon unaywyris Tou npogwnked g oto ETAT, ota rkal-
o tou N, 3371/2005.

H 1514} OWKOVOLIKT) PEAETT], TIou MPOPALTIEL 0 avwTépw vOLOG, CAQKANPWENKE KAl TO KGaToS unaywyris Bploxe-
Tal evidg Twv opiwv g 11dn oynpamobelong npoBAfews.

H Siadkacia unaywyrig Ppioxetal ge eEENEN.
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14. NpoBAéPeig

AcpaMoTiég poBhépes
Aomnég npoBAEPELg
Ijvoko

a) AopahoTikég mpoBAEPeIg

Fevixég aopahiozig

Apofiéyeic un dedoureupévwoy aopailoTpuv
NpoPAEYELS YIQ ERKPEHEIC anolnuudgeLg
Iivoko

Aogalioeig {wiig

MaBnuanicés npoBiépeig

MpoBASYEIS VIO EKKPELIEIC anolnboEls
Ilvoio

Mpopréyzic yia aopalloeig Lwrg érou
ol aopahiopévol EPOUV Tov EMEVBUTIKG Kivbuvo

Feviké Zuvolo

B) Aomréc mpofAdperg

Yndiomo my 1.1.2006

Merapohéc nepiddou 1.1. - 30.8.2006

TUOCWPEVNEVES NPOoRASPEI; SIaKOTTTONEVWY SpaomploTiTwy
NpoBhéeig yia kdhur Tou MoTwmkol Kwdiivou

and ekToC WoAoyiopoU oToela {onueioarn 2)

Aownég npoBAEeg {
XpnowyononBeioeg npoPAEYELS

TUvOANQYLOTIKEG Slapopes

Yndiomo v 30.9.2006

Meraporéc nepiddou 1.10. - 31.12.2006

Meiwarn npoBAEYewy yia evEEXOUEVES UTIOXPEWDOE
Xpnowonoindeige npoBALPelg

Tuvahhaypanxés Siapopés

Ynghoimo my 31.12.2006

Merapodég nepisdou 1.1. - 30.9.2007
MNpofiéweiq yua kAhudm Tou ruoTwiko kivBiivou
and extos 1Wohoylouoy groiela (anueiwon 2)
Aomég npofAdeg

XpnoonowmBeigeg npoPAEYELG
Zuvalhayuamikég SIapopeg

Ynéhoimo Ty 30.9.2007

30.9.2007 31,12.2006
41,549 38.885
42,427 26.378
B3.976 | 65.263
30.9.2007 31.12.2006
4.540 4,942
6.519 . 5.882
11.059 ' 10,824
6.941 6.792
1.272 1.128
8.213 7.520
22,277 20.141
41.549 _ 38.885
11.039

(48)
14,946
1.070
{113)
{997}
25.897
(1.358)
(29)
1.868
26.378
15.054
2.507
{15)
{1.497)
42,427

To oTd TV AonaV TPpoRASYE®DY CULMEPIAGUBAVETAL OTO AGYAPIATUS «AoiTd £E0dan TG KATATTATEWS

QNOTEAECUATWY.
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prj 8€on

15. MeToyiké kepdAaio, AToBepaniké and ékdoan peToXwv umép To dprio, AmoteAéopara 1§
véov kail 18ie¢ peToxég

a)

' )

Y)

Meroyixd kepdAaio ka1 AmoBepioTinG and éxdoan peToywv unép To dprio

Tnv 26.9.2007, ouvenela evaoxioewe 2.766.385 SKQWHATWY TIPOAIPETEWS QYOPES HETOXWY {stock
options), To PETOXIKG Kepdhaio g Tpanélng auirienks kard € 10.789, pe éxkdoan 2.766.385 vEwv
METOXWV, avopaoTikic aklag eup Tpia kal eveviivia Aerrtd (€ 3,80) ekdotn, Eniong, enedy
1.642.680 DIKAUSLATA EK TWV AVWTEPW EvAOKHBTKay Le Tuu} Slabéoews Eupt) eikom kal sEvra éva
AENTA (€ 20,61), To anofepaTiké and §kdoom peETodv urép To dpTio auERbnke katd € 27.448, frot
LE TN Slapopd PETAED TNG TIUAG S1a840ewe Kal TS ovopaoTikig akfag ekAome HETEXTIG.

‘Eta, v 30 ZermeuPplou 2007, To kataBefAnuévo pETOXIKG Kepdhalo aviipxeTo o8 € 1.602.075
(31.12,2006: € 1.591.286) kat 0 CUVOAIKGG OPIBLGE TwWV Kowiv PEToXDY os 410.788.387 (31.12.2006:
408.022.002), To ancfspatiké and k300N PEToXWvY UNEp To dptio avijpxeto o € 155.410
{31.12.2006: € 127.961).

ArnoreAéopara gi5 véov

Tnv 17.4.2007 SaveuriBrke and v Tpanela uéploua Yprioews 2006 cuvolxkol Toool € 304.421,
Hrol eupd eRSoLrvTa MEVTE AETTd {€ 0,75) avd peToxm.

‘IS1e¢ peTOXES

O ‘Opinog PoERT, KATA To Xpoviké Sidompua 1.1 - 30.9.2007, oe ayopd 7.744.589 petoxwv, pe akia
Kmoews € 182,881 ritor suptd eikot Tola Kol eEfvia Blo Aemd (€ 23,62) ava petoxn.

Trv 1.8.2007, Siaréfnkav EMUTUX®S PEow WBIwTikiG TonoBeTioewg 3.505.992 \SIOKATEXGUEVES UETO-
¥éc, fiTot TIo0ooTS 0,86% Tou KaTaBefANUEVOU METOXIKOU Kepahaiou Mg Tpanélng, os Tr S1abe-
gewg EUpW Ek00L TECOEPQ KAt Bvevijvra Aemtd (€ 24,90} ava petoxn.

‘ETO1, 0 QUVOAKSG aptBpdg Twv 13iwv HETOX@Y Tou Katsixe o ‘Outhog Tnv 30.8.2007 avijhBe oe
5.050.396 ouvoAikol koatoug € 119.856.

H Takrikr Fevikr] SuvEheuan tav KETOXwY NG Tpamélng, nou npaypatonorjdnke oG 3 Antpihiou
2007, evékpive PETAEU dAwY NPSYPARUA OYOPas \Biwv HETOX®Y, Yia Trp XPovikr Tiepiodo Anpliiou
2007 — Aripi\ou 2008, péxp Tou noogo! Tou avrioTotxel oTo 3% tou exkdoTote KatafeBAnuévoy YETo-
Yol kepahaiou, e kaTdTarm T supd Tpia kAL evevijvra AerTd (€ 3,90), nou avnioToiel omy ovo-
paoTkr akfa Trig HETOXNG KAl avitarn T eupe Tpidvta duo (€ 32),
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Mpdabereg MAnpogopieg

16, Ev3c)GpEVEG UNOXPEWOEIG ka1 SETPEUOEIS

a)

B)

Y)

3)

&)

Nopiixd 8€uara

Yndpyouv opiouves anarmijosiq kal SIKAoTIKEG aywyds neiatdy katd mg Tpanélng, ota nhaioa
me ouwiBoug EMXElPNUaTIkiG dpaommoTnTag. Aev gxel oxnuatioBel kapla npdBiedm ynia TIg nepl-
TTHoElG autég Bidm, oUppuva pe yveudreuon Tng Awubivoewg Nopwdy YNNpeoiwy, n oplotin
SieuBéma Toug kal ot TuBavés SIkACTIKEG anopdoelg Sev avapgveTal va €Xouv aNUavIIkn Enimrwon
otnv owovopkr 8éom 1) Asrtoupyla g Tpanédng.

Aev undpyouv emidikee 1) und Sammoia Sapopds, kadug kal anoPdoel SIKAOTIKWY 7] SlarmTikody
opydviv, TIou ev3EXETaL va EXOUV aTjuaviikr} enimwon oty owovopikn kardotaor 1} Asrodpyla Twv
Aot etaipladv Tou Opikou.

tdopohoyixd 8éuara :

H Tpanela kai o etaipleg Alpha Aotikd Axivita A.E., Alpha Leasing A. E., Messana Holdings S.A.,
lovikry Sevodoxeiakal Emxeiprioeig A.E., ABC Factors A.E, kat TouptoTika Gépetpa A.E. éxouv ehey-
XBei popohoyd £wq kan Tn ¥prjon 2005. Iy etawpia Alpha Finance AX.E.N.E.Y. ﬂp(oxe‘rm ot eEEN-
En popohoykés SAEYXOG yia Ta £tny 2003 éwmg kal 2005. O undhomeg etaipleg Tou Ouliou éxouv
eAeYXBel poporoyikd, oxeddv oro oUvold Toug, Ewe Kat T Xprion 2002.

Eneidr] o popohoyikée EAEYYOG EVBEXETQI va Unv avayvwpige! TV NapaywyaetnTa opiopévaoy Sana-
vidv, eival mBavév va eruPAnBolv xdnolor TPAoBETOl PEpot Via TG XPrioEis Moy Bev éxouv eAsyxBe(
and TG POPOASYIKEG QPYES

Asrroupyikés picOwoerg
O1 eMAXI0TEG HEANOVTIKEG KoTaBohéq proBwpdrwv Tou Ouhou éxouv weg eBig:

30.9.2007 31.12,.2006
- gvTdg Tou £TOUG 73.344 32.792
- népav Tou ETouE Kat PEYPE MEVTE €M) 95.927 91.419
- IEQQV TWV TIEVTE ETUV 82.040 72.612
Zuvoho 251.311 196.823
O EAGy10TEG UEANOVTIKEG ElompaEeIg paBwpdruv éxouv we eEng:

30.8.2007 31.12.2006
- EVTOG TOU ETOUG 5.957 8.377
- mépay Tou £Tous Ka péYpL NEVTE ém) 22,130 32.720
- IEQAV TWV TIEVTE ETWV 8.264 16.077
Zivoho 36.351 _57.174
ExT6¢ icoAoyiouol UNoXpEWOE

30.9.2007 31.12.2006
Evéyyuec motwoeig 137.604 260.170
EyyunTixég emoTordg 4.819.593 4,580.796
Evykexpipéveg Bavetakes ouppaces
Kot TugTwnikd dpta 16.695.057 14.408.504
Iuvoko 21.652.254 19.249.470
Asopeioeis oroixeiwv Evepynrixod

30.9.2007 31.12.2006
ARdypaga enevdumikot xaptoguhakiou 505.000 585.000
Iovoho 505.000 '£85.000

Ané Ta Seopeupéva abtdypaga Tou enevdutikol xapTopuiakioy € 5.000 agopolv TITAOUG Tiou exouv
B0BEl we EvEXUPO Yia NEpBWPIO aopakicews oy ETaipia ExkaBdpiong Tuvalaaywv emi nupuyw-
ywv (ETEZEN A.E.). Ta unéhoma éxouv evexuplacBei and mv Tpdnela ™g EAAGSog, He okond ™
BIEUKSAUVaT} TV BlaTpanelwdy guvaihaywv péow Tou ouomjuarog TARGET {AMeupwnawd Zoomua
Algravoigpol EVTOALV MAT|pwHWY O OUVEXH XPovo)
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17. Evomololpeveg eTaipieg Tou Opikou

ETIC EVOTIOMUEVES OIKOVOLIKES KATAoTAoEg Tou Opidou, exTdg g pnTeiic ALPHA BANK, nepiapBavovrat

Kal Ol KaTWTEpW ETAPIES:
a. OYTATPIKEX

B

Enwvypia gvaipiag

Tpdaneleg
. Alpha Bank London Ltd

Alpha Bank Romania S.A.
Alpha Bank AD Skopje
Alpha Bank Jersey Lid
Alpha Bank Srbija A.D.
XprnpatodoTikég eTaIpleg

1. Alpha Leasing A.E.

2. Alpha Leasing Romania 8.A.
3. ABC Factors A.E.

4, Alpha Asset Finance C.l. Lid

Investment Banking

Alpha Finance AX.E.N.EY.

Alpha Finance US Corporation

Alpha Finance Romania S.A.

Alpha A.E. ERevBUTIKOY ZUMHETOXMOV
AEF European Capital Investments B.V.
lovikr Enevdloewy AE.

Asset Management

1. Alpha Asset Management A E.AAK.

LR

RS

2. Alpha EnevButikéc Ynmpeoieg A.EN.EY.

3. ABL Independent Financial Advisers Ltd

Aogakonxég
1. Alpha Aogaloniki A.E.

2. Alpha AogpahoTikég Mpaxtopedoeic ALE.

3. Alpha AgpahoTtikr Kinpou Ltd

4. Alpha Insurance Brokers S.R.L.
Kmpankée kai EevoSo)elanes

. Alpha AogTikd Axbara AE.

lovikr) Zevodoxeiaxal Eneipricsic AE.
Qkeavég AT.O.EE.

Alpha Real Estate D.0.0, Beograd
Alpha Astika Akinita D.0.0.E.L Skopje
Toupiotid BépeTpa AE.

Alpha immovables Bulgaria E.0.0.D.

Taipies £15IKOU OXOTIOU KAl QUPPETOXWV
Alpha Credit Group Plc
Alpha Group Jersey Ltd
Alpha Group Investments Ltd
lovikny Zupperoxwv AE.
Messana Holdings S.A.
lonian Equity Participations L.id
apopes ETaIPIEG
Alpha Bank London Nominees Ltd
Alpha Trustees Ltd
Flagbright Ltd
Alpha Advisory Romania S.R.L.
EupupdBeia A.E.
Kagpé Alpha A.E.
lovisr| Yroomnpiktikalv Epyacuov A.E.

OINOMNPAZIEX (JOINT VENTURES)
Cardlink A.E.

APE Fixed Assets A.E.

APE Commercial Property A.E.

oo x NEOAONSEOOAGNSM NGO RPN

Alpha Bank Cyprus Ltd {npdnv Alpha Bank Ltd)

Anadolu Alpha Gayrimenkul Ticaret Anonim Sirketi

‘Edpa

Hvwpévo Baoleio
Kunpog

Poupavia

FYROM

Jersay

Zepfia

EMGSa
Poupavia
EMGSa
Jersay

EMAGda
H.MN.A.
Poupavia
EMGBa
OMavdia
EANGSa

Eaada
Exéda
Hvowpévo Baolewo

EMaba
ExnGSa
Kinpog
Poupavia

EAnGSa
EAMGEA
EANGDa
ZepBla
FYROM
EAnGSa
Boulyapla

Hvuwpévo Baolewo
Jersey

Kinpog

Eavada
AouEepBotipyo
Kunpog

Hvwpéve Bagiisio
Kimpog

Hvwpévo Baoleio
Poupavia

EMGBa

EMada

EMGBa

EAMGSa
EAMASa
EMA3a
Toupkia
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Nooootd guypeToytis Opliov
%

30.9.2007 31.12,2006
100,00 100,00
100,00 100,00

99,91 98,91
100,00 100,00
100,00 100,00

99,99 89,99
100,00 89,67

89,89 99,93
100,00 100,00
100,00 100,00
100,00 100,00
100,00 100,00

99,98 99,98
100,00 100,00
100,00 100,00
100,00 -
100,00 100,00
100,00 100,00
100,00 100,00

- 99,57
100,00 100,00
100,00 100,00

99,91 99,91

81,00 67,30

94,14 93,25
100,00 100,00

81,00 67,30

81,00 67,30

94,14 93,25

81,00 -
100,00 100,00
100,00 100,00
100,00 100,00
100,00 100,00
100,00 100,00
100,00 -
100,00 100,00
100,00 100,00
100,00 100,00

99,98 98,98
100,00 100,00
100,00 100,00
100,00 -

50,00 50,00

60,10 60,10

60,10 60,10

50,00 -



O1 Buyatpikéc sTaipieg evornoidnxay pe T pé6od0 g NAPoU (oAua]g) evoromioews, Eva oL xovonpakieg
HE 1] 4EBOBO NG aVOAOYIKIAG EVOTIOIOEWG,.

O Ouhog avriotadpifer Tov kivBuvo kaBaprig enevdloews Twv Buyarpikdv Tou Alpha Bank London Ltd,
Alpha Bank Cyprus Ltd ka1 Alpha Bank Romania S.A., ge mpdEeig napaywywy npoldvtav (FX SWAPS) kat Bia-
Tpane{ikol Savelopol, oTo AEToURYIKG vELIoKA TLV BUyaTpIKdy ETQIpLEY.

18. MAnpogpdpnon xard Topéa

Téxan

MpourBeleg

Aomd écoda

Zvoho ecddwv
Zdvoho eEddwv
ATOUEUDOELG

Kép3n npiv To pdpo
gioodnparog

Dépog ewoodrjuarog
Képdn and dakomrs-
MEveg SpaoTrpdTnTEg
Képdn perd To pépo
£1008HaTog

Toxol

MpouriBeisg

Aomna €coda

Zuvoho e06dwv
Zdvoho cEGSwV
AnopEIOEG

Képdn nipiv 10 pdpo
£10031{paTog

®©opog ElgodnuaTos
Képdn and Siakonrd-
Heveg SpaompldTnreg
KEpdn petd To popo
£igodnparog

i Atavixry Tpanefuai

1.1 -30.9.2007

Nood ot exar. Eupt

Emxeipnpankol Topeig
Asset Investment
fAavixi  Corporate Managemsnt/  Banking/ N.A.
Omhog  Tponelkj Banking insurance Treasury Eupdrm  Aomd
1.168,2 725,1 2258 12,9 31,0 162,5 10,9
3413 122,0 71,0 65,4 34,3 50,2 (1,6}
121,89 15,1 4,0 8,3 18,4 29,3 46,8
1.631,4 862,2 300,8 86,6 83,7 242,0 56,1
(740,0)  (405,3) (82,8) {44,0) (26,9) (141,0)  (40,0)
(157,7) {77.9) (61,0 - - (18,2) . (0,6)
733,7 379,0 157,0 42,6 56,8 828 155
(143,4)
80,4
670,7
Mood ce exat. Eupw
1.1 - 30.9.2006
Emixeipnparikof Topeig
Asset Investment
Movikiy  Corporate Managsment/  Banking/ N.A.
‘Opihog  Tpanelx Banking insurance Treasury Evpwrm  Aomd
1.055,5 665,8 208,4 11,8 40,6 124,8 4,1
2941 103,0 60,9 614 34,8 38,2 4,2)
89,3 8,4 2.5 1.4 15,7 16,4 44,9
1.438,9 777,2 271,8 74,6 91,1 179.4 44.8
(647,4) (366,3) {73,0) (38,5) {30,3) (107,1) (32,2)
(188,0) {126,8) (43,9) {0,2) - (17,1 -
603,5 284,1 154,9 35,9 60,8 55,2 12,6
{(129,7)
__ 13
4751

Evrdooovral dhot o1 1udteg (MeAdreg havig Tpaneliaig) Tou Oudou, ot EAZUBEPOL ENAYYEALATES KL OL
HikpEg KaL TTOAU IUKPEG EMIXELPTIOELG.

Awaxepletal, péow Tou exTeTapuévou SiKTUou Kataomudtwy, 6Aha ta KaraBetikd Mpoiévra (Anota-peunikd
/ Tapeumplou, MNpoldvra Peuotdmrag / Opewe, Enevdutikd Npoidvra / NpoBeoulog, Repos, Swaps),
Xpnuatodotikd Mpoidvia {Freyaotric, KaravaAwTikig, Emxeipnpamwnig Niomg, Eyyunmixég Emiotoldg),
ka8 kal Tig XpewoTIkEG kal MoTwTikég KARTES TWV QVTEPW TEATTEOV.
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il. Corporate Banking
Evtdooovral SAeq of ouvepyaldueves Meoaieg kat Meydieg Emyetprioesg, ol Enixsipricelg pe noAuevic
EMIXEpNEATIK BpagTnmETTa, Ol EMIXELPNOEIG Iou cuvepydfovral pe v AledBuvon Meydlwy Mehatuv
(Corporate), kaBme Kau ol EMXEIPHJELS TTou agxoAolvTal pe v NauTiAia,
Aaxepiletal Ta poidvta Peuatdmmrag, Emixetpruarikig Niotmg kabodg kat Tiq Eyyuntikég Eruotohés Twv
QVTEQW EMXEIRTIOEWV.
Stov Topéa ouTé avikouv aképa Ta mpoidvia XprpatodoTikig MioBwong Twv onofwv n didBeom yiveral
péow TG Buyarpikrig etalpliag Alpha Leasing A.E., ka8t kat ol utmpedleg npakTopelag anamjoewy Tpi-
Twv péow g Buyatpiknig eTawplag ABC Factors AE..

iii. Asset Management / Insurance
Evrdagerat pla peyaAn yraua npoidviwy Maxeipiong Xaproguhakiou neaatwv, péow Tov Kévipuy Private
Bank tou Opikou, g Buyatpikiq etoipiog Alpha Asset Management AE.AAK.

Enlong, MepihauBavovtal ol popriBeiee g Buyarpiig Alpha AogahoTikég Npaktopedoeig AE. and my
MGANOT] EUPEWG PAONATOS GOPANTTIKWV NPOIGVTIWY, TIOU TAPEXETAL, P0G IBWTES KAl ETIXEIPTIEL.

iv.Investment Banking / Treasury
MepthauBavet TG XPRUATIOMPIOKES EPYATiES, TIG TULBOUASUTIKEG Kat BiapecohapnTikég unnpeoleg mou
OXeTIZovTan pe TNy Kepahaiayopd, kaBwg kal Tv ENEVBUTIKY Tpanslik Tou npaypdronoouvral eite ang
mv Tpdnela, cire ané eEsiSIkeupdves Buyatpikég eralpies nou Bpaotmplonaicdvral OTo aviwTépw avikel-
uevo (Alpha Finance AX.E.M.E.Y., Alpha EnevBunkdv Zuppetoxwv A.E.). MNepiiapBdvel enfong ™ dpaocm-
ptotTa Tou Dealing Room ot Mwarpanelikr, Ayopd (FX Swaps, Oudhoya, Futures, IRS, Alatpanelikég
tonoBetioelg — Aavelopols KAL)

v. N.A, Eup@rm
Evidooovral Ta Karaomjuara ¢ Teanélng kat ol Buyatpiég Etaipleq Tou opihou nou Spacmptonoton-
vTal gro Ywpo mg NLA. Eupidinng.

vi.Aoind
Trov Topén autd evidogovral ol Buyarpikég eTaupieg Tou Opihou Tou To aviikeiuevd Toug Sev elvar xpnpa-
TOOIKOVOUKOU XapakTipa, KaBug kat ol AlkiTikég Yrnpeoteg mg Tpanéldns.

19. Kegakmaks endpkeia

QO Se(kg KEQAAAIGKAC EMAPKEIOS CUYKPIVEL Ta enorrikd (Sia kegdhaia Tou Oplou Le Toug KIVOUVOUG
{oTaBLopéve EVEPYTTTIKS) Nou avakauBdver o ‘Ophog. Ta enommikd kepdhaia neplhapfdvouv Ta kipa
BaCIKA KeQAAaLA (ETOXIKG KEQAAQIO, ATIOBELATIKE, Sikatdpara peoynglag), Ta npdobera Baadikd Kepd-
Aqia (UPPLBIKOl TITAGY) Kot TO OULMANPWHOTIKG Kepaiaid {TiTAo pewwpévng eEaopalloews, anobepaticd
Qvanpooapuovric akviTav), To gtaBuouEVO EVEPYTITIKG NEPACHPAVEL TOV TUCOTWTIKG KivBuve TOU EMEv-
BUTIKOU XapTopuUAakiou kal Tov kivduvo ayopdq Tou xapTopuidkiou guvolhaydv.

O ‘Oproc aflonolel GAeq TG oUyXpoves HEBGBoUG Blaxelp(TEws ™G KEPaiaakng endpkeiag. ‘EXel npo-
Bei o8 exB60elg UBPIBIKKV TTALY Kal TITAWY pelwpéNS EEQogalicews Mou SuvuTchoyilovTal ota Enc-
mTiKd kegdiaia, H ExBoon Twv ev Adyw TiTAwv TipooBEtel afia otov péToxo, Sedouévou 6Tt TO kéaTOg
ToUug elvan aTREAVTIKG XGUNASTEPS and autd Tou JETOXiIKOU Kepahaiou.

O Siapopeubivres SEikTeG (Baokdy KepaAalwy Kal KepoAalakrg sndpxelag) Bplokoviar oe oAU uyn-
Adtepa enineda and Ta ehdyiota nou anarrel n MpdEn Tou Alowmtod g Tpanélng me Exadog (4 % kat
8 % avTioToixws) Kai SiBouv Tr SuvardmTa oTov Optko va avarttulet TiG SpaompléTTég Tou 08 GAoug
TOWG TOHEIQ Ta endueva €.

(Mood o exar. Eupu)

30.9.2007 31.12,2006
Zrabuouévo Evepyrmkd and morwiikd kivduvo 37.168 32.603
STabuopévo Evepyrmikd and kivbuvo ayopdg 623 B65
Zuvoliké oTaBigpéve Evepynukd 37.791 33.468
Kopia Bacikd kepdhawa (Upper tier 1) 2.946 2.701
Baowd kepdiaia (Tier I) 3.707 3.413
ZuvoMka enontid kegpdhaa (Tier | + Tier li) 4.829 4,315
Aslkng kOpuv Baowuv keparaiwy (Upper Tier [) 7.8% 8,1%
Aeikng Baokiv keparaiwy (Tier ) 9.8% 10,2%
Aeinrng keparaiakrg endpxelag (Tier 1 + Tier 1) 12,8% 12,9%
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20. Zuvalhayéc ouvBESEPEVIIV HEPRV

H Tpdnesla kat ot undhoreg eTapieg Tou Oulhou, oTa MAaica Ty guwriBwy EMYEIPNUaTKGY SpacTnpto-
TiTwy Toug, Sievepyolv ouvarhayég kal pe cuvdedeugva pe autég pépr. O ouvaihayeg auteg Sievep-
youvtal e ouvinikeq kat 6poug TNE ayopds kat sykplvovtar and Ta appddia épyava.

a. Ta undhotma Twv ouvalhaywyv Tou OpiAoy, e PEAN Twv Alotariikav ZUHBoUAWY TWV ETAIPIEY Kal TwV
NMANTECTEPWV CUYYEVIKUIV TOUG NMpoodnwy, Exouv wg eEfg:
30.9.2007 31.12.2006

Advela 38.480 3.100
KaraBeoeig 39.227 31.067
Ouohoyizg exd40EWG pag 8.504 15.688
Eyyunmikéc eEmoToAEG 59 165
Ané 1 lavouapiol éwg

30.9.2007 30.9.2006
Téxo €goda : 167 39
Toko £E0da 1.158 872

B. Ta undioma Twv ouvalayiv Tou Ouhou, e guyyevels eTalpleg Kal Ta oyxeTikd Pe TiG ouvalhayég

ouTég anoTeAéouara, éxouv wg eERg:
30.9.2007 31.12.2006

Evepynming

Advela Kal anaITioelg katd nehaTwv 283 611

NadnTikd

YNoXpewaoel npog NEAATES 4 5

Ano 1 lavouapiou £wg

30.9.2007 30,9.2006

‘Eoodo

Tdékot kal eEopoloupeva égoda 25 72

‘Egoda and apolpég kKal npopriBeles - 24

Aamd éooda - 334

IZlovoho 25 . 430

‘EEo3a

Tékot kal eEoporcUpeva £Eoda - 5

Mevixa Souanrikd £Eoda - 509

Aong €Eoda . 2.443 . -

ZUvoho 2,443 514

Y. Ot apolBég Taw peEAdY Twv AOKNTKdY ZupBoulinV Twv eTaipwdv Tou Oplhou kai Twv Evievahugviov
Mevikibv AlEUBUVTHV, ol onoieg emPdpuvay Ta cnoTeAéauara yia To evvedunve tou 2007, avépxovral
oe € 10.683 (30.9.2006: € 7.527).
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21. AnoKH{geIc, TWAHOEIC BUYATPIKWY Kl GUYYEVAV ETAIpIIV Kal AoiTd eTaIpIKd yeyovdTa
a. Tnv 5.3.2007 n TpdneZa unéfaie aimpa yia v eEayopd Tou unoAolrou Twv PEToXWy TG Buyarpiknig

B.

Y.

3.

4

—

1a.

tB.

e erapiag Alpha Leasing A.E. H Enitpon Kepahaiayopdg, oTig 8.3.2007, evékpive To aftnpa mg
Tpanélne. H Tpdanela, evidc Tou unvéc Anpihlou 2007, eEaokwvrag 10 oxeTikd Sikaiwpa eEayopdg
anéktnoe 95.773 petoxéc, 1Tor nogootd 0,24% ent Tou katafefAnuévou LETOXIKOU Kegahaiou kal
Sikawwpdray Ynpou Tng Etaiplag. ‘Etol, o apl@pdg LeToxiv kat Sikawpdrov Yhigou Tng Alpha
Leasing A.E. nou katéxet mAdov n TpdneZa avépyetal oe 39.585.000, rirol nogaoTd 100%. Tautdypova,
n Enrport} Kegahatayopdc, katdmy oxetikol arrrjuatog g Alpha Leasing, evéxkpive v 17.5.2007 ™
Blaypag] Twv MeToXV T etaypiag and To Xpruariomplo ABnvav.

Tnv 13.2.2007 choxAnpwBnke n andoxiar, ané Tov kKhado Eevodoxelakwv EMXEproewy G Buyatpl-
ki etapfag lovikr Sevodoxewkal Emyeiprioeiq A.E., Tou Turjparog twv enyetpriocwy Podou (Hilton
Rhodes) kat ) avadoyr| Tou and v eniong Buyarpwr eTapla Touplotikd Oépetpa ALE.

Trv 21.3.2007 petaPBAcTnke 0 KAMASOEC EXUETAMAEDCEWE KUAIKEIOU, TG Buyatpikrg eTaipiag TouptaTl-
kd ©épetpa A.E., omy eniong Buyatpikr Kagé Alpha AE.

Tnv 23.3.2007 ohokAnpwBnke n ueTaBlBacn Twy PeToxwy g Buyarpiknc eTaiplag Alpha Acpahotua)
AE., ané v Buyarpiky etaipia Alpha Group Investments Ltd, o Sie8voug kipoug yalMkn aopaliaTi-
K7} ETaipia AXA, T HEYaAUTEPT Qo@aAoTIKY eTapia omyv Eupdnm, évavil Tipipatog € 255 exkat. Tautd-
Xpova, uneypden Kal TEBrKe Ot EQAPLOYT] CUppWVA Yia Trv LaKpOXpOVia arnokAEIOTIKA cuvepyao(a
Twv SUo peptv ot SGBeoN AoPaMOTIKEY Npoidvtwy NG AXA péow Tou ekteTapévou Siktloy Kara-
omudrwy mg Alpha Bank.

. Tnv 29.3.2007 n Quyarpin etawpia Alpha Agmikd Axivrta A.E. iSpuoe v etaipia Alpha lmmovables

Bulgaria E.0.0.D pe é3pa v Zémta kal apXiké KEQahao € 306, Ikondg g eratpiag eival i Sayelpr-
a7 KAl EKHETAAAEUAT] QKIVITTWV,

. Tnv 30.4.2007 n Tpdnela anékTnoe ouppetoxn) o veoldpuBeioa eTawpia Anadolu Alpha Gayrimenkul

Ticaret Anonim Sirketi, Je £Bpa v Kwvotaviivounokn, gy onoid GUPHETEXEL and Kool JE T
Anadolu Group, pe nogoatd 50% ékaatog. H ev Adyw etaipia Ba anotehouoe To popéa eNevdUTEWY
omyv Toupkia.

Eneids n oxeTikr aftnon xopnyRoews adsiag yia Tv anéKInon CUMHETOX|S 0TI TOUPKIKES ETapieg
Alternatifbank kat Alternatiflease, Bev everpibn and Tic TOUPKIKEG EROTITIKEG apxEg, 1) Alpha Bank kat o
Cphog Anadolu Tepudmoav, Ko guvawvéoel, Tr) HETAEY Twv ETUXEPTIHATIKY ouppovia eAAeipeL avtl-
KELEVOU.

Trv 14.6.2007 ohoxAnpoanke 1 oloraon 300 véwv eTamdy, otig onoleg 0 ‘OUAOG TUMHETEXEL HE
ToGooTé 100%, LE TIC ENwVURIES loviky YrioompikTikav Epyaouwiv AE. kat lovikr] EnsvBlioewv A.E. kat
£5pa v ABrjva. Ikondc g NpWnG sival N mapayri UNodTrpIKTIKGY Unmpeciwy Tpog v Tpanela kat
eraipleg Tou Oulhou, evd g SeUTEPNG N ANOKTROT] KWITTwV afuiv, CURPETOXMV Kal AoIITwyY REpLoUTLa-
K@ oroeiwv. To HETOXIKG Kepdhalo kdBe eTaipiag avépyerat oe € 60.

.Tnv 19.6.2007 n Tpdnea anékmoe To oUvoAo Twv peToywv g Kunpakriq etawpiag fonian Equity

Participations Ltd. To petoxiké kegdhaio g ev Adyw eTaipiag avépyetat ato neod twv CYP 1.000,
eva) entl Tou napdvreg n eTaipia dev £xel Spaompidmra.

. Tniv 19.6.2007 1 Tpdnela ouppeteixe omv avgnorn HeToxikoU kepahaiol TG EIOTYHEVNG KOTAOKEUG-

oTkng etaiplag AEFEK AE. anoktidvrag 9.034.808 kowvég peToxég me Erapiag, évavn tung Sabéoe-
w¢ Eupdd 0,60 avd petoxn.

. Trv 29.6.2007 ohokAnpwBnKe 1 LeTapiBaon Tou cuvéhou Twv HETOXWY TG Alpha EnevButikég Yrmpe-

gieg A.ESLE.Y. ané v Buyarpikr etaipia Alpha Bank London Ltd omv TpdneZa.

Tnv 18.7.2007 n Tpdnela npoépn ot uetaBipacn Tou ouvéiou Twv HETOX@Y Nou Kateixe ommv
Unisystems A.E. (nogeatd 9,67%).

Tnyv 18.9.2007 n Tpdnela ouppeTeixe, KaTd v avakoyia i, 0e aGEnom petoxwol kegaiaiou ™G
etaipiag ALC Novelle Investments Ltd, kataBaMovrag ouvolkd nood Eupd 20.

ty. Tnv 28.9.2007 ry Tpdneda ouuueteixe, Katé v avaioyia mg, ot auknon petoxikod Kegahiaiov TG

etaipiag A.P.E. Commercial Property A.E., katadAhovrag cuvoAikd oo Eupd 541.




22. AVvapopQuwon oIKOVOUIK®Y KATAOTAOEWY TUYKPITIKWY TTEPIOSWY

a. Katwtépw naparifevial avapopewae omyv EvBidpean evortonpévn KaTdoTaom anoteAopaTLy Kal gTny
Ev3lQueon evonoinuévn KaTaoTaor] TaUEIaKwy potiiv Tng 30.9.2006, Adyw epappoyrig Tou AN, 5 ya
v rapouoicon ¢ SOKOTTEUEVNE SpaomedTNTas, MoV TIPOEKUYPE PETA TNV UNoYRapn oupgaviag mv
23.11.2006 yia Tv RANon ™ME Alpha Aogaiwotkr A.E., n onoia mpayparonotienke v 23.3.2007.

Evonoinyévn katdoracn anoTeAeopaTwv

Tékar kal efopoiotipeva écoda
Téxot kal eEppotoupeva £Eoda
KoBapd égodo and Tdroug

‘Ecoda and apolféq kal npounBeieg
MporiBeieg £E0da

Ka8aps £oodo and auoifeg kat npourideies
‘Ecoda and pepiopara

ANOTEASOHATA YPTHATOOIKOVOHIKWY TIpGEEWY
Aoma Eooda

Fuvolo £063wv

AuoiBéc kat éEoda npocwrixed
Mevikd SlonTika €Eoda
ANOOBECE

Aoind £Eoda

Zuvoho eEGBwv

Znuieg anogEaeEwS Kat MPoPASYEIg

yia TNV kAAUYn Tou moTwtikold KivBavou
Avahoyia kepdv ({nuidv) and ouyyevel eTapleg
Képdn npiv To pdpo eicodiyarog

®épocg elgodriuatog

KaBapad xépdn perd 1o p6po cioodRpaTog

KaBapd Képdn / ({npicg) ovaioyouvra oToug
MeTéxoug g Tpamélng

KaBapd Képdn/ ({nuies) avakoyouvra oe Tpitoug
Ka8apa xépdn ava peroxij

Baowka (€ ava peroyry)

pooappoopéva (€ avd PeToxTh)

1.1, - 30.9,2006
Anpooieupéva AlgkonTépeveg Iuveyifopeveg

Mood SpaoTnpidTnTEG SpuorripidTnTeg
1.924.686 3.836 1.920.850
(865.379) - {865.379)
1.059.307 3.836 1.055.471
315,532 1.459 314.073
{19.911) - {(19.811)
285.621 1.459 294.162
2.676 - 2.676
40.225 1.823 3B.402
68.938 20.716 48.222
111.839 22.539 £9.300
1.466.767 27.834 1.436.933
(361.937) (11 219) (350.718)
{258.147) (8.599) (243.548)
{47.291) (1.348) (45.943)
{1.225) - (1.225)
(668.600) (21.166) {647.434)
(188.885)} {800) (187.985)
(35) - _135)
609.247 5.768 603.479
{134.180) (4.492) (129.688)
475.067 1.276 473,791
473.377 1,252 472.125
1.690 24 1.666
1,20 1,20
1,20 1,20
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Evomnroinpévr kardoraorn Tapeiakwv Powv
1.1. - 30.9.2006

Angooieupéva AlgKOTTOpEVEG Zuvexiidpeveg

Nogd SpaornpiéTnTeg SpaoTnpIsTTES
Zivoho elopothy | (Expouv)
and AEIToUpYIKES BpaoTnPIOTITTES (1.027.608) (3.218) {1.024.390)
ZUvolo EIopoWV [ (EXpOWV)
and eneviUTIKES 3paoTNPIOTNTES (553.879) 2.514 (556.393)
Zivoho elopodv / {Expowv)
and XpHaToSoTIKEG SPAgTnPIGTITES (481.040} - {481.040)
KaBapr augnon / {(ueiwomn) otd Taueiakd
SaBgoipa kal .ooduvapa g nepiodou (2.062,527) (704) (2.061.823)
Enidpaor ouvahhQyHaTikay Slapopuv
ota Tapeakd Sladsoua kal .wodivapa 15.084 - 15 084
Zivoho e1gpowv / (exkpouiv) nepiddou - (2.047.443) (704) (2.046.739)
Tapsiaxa Siw8copa kal 1IgeSuvapa
evapEews nepiédou 5.665.814
Tapelakd SiabEoipa Kkal
1coduvapa AEewg nepiédou 3.618.371

. OpoAoyieg exddoetis pag, ol onoleg Siatédnkav oe nehdreg mg Tpanslng, perapepdnkav oTov Aoyapla-
OpG «YNOXPEWOEIG PO MEAdTegs. Katdruy g avtépw arhayiq avapoppdenke To UNGAOINO Twv iapa-
KATW AOYapPIaoU®Y OTIS OUYKPITIKES MEQIG0UG HE Ta KATWHL TIeod.

Aoyapiagpol YIoXpewoEwY 30.06.2007 31.03.2007 31.12.2006
YNOXPEWTEIS MPOS NEAQTES
{oupnepAapBavopévav oplohoyudy exkBOOEDS pag) 6.633.690 7.330.559 7.440.786

QOuohoyieg exddosa pag daredeioeg
o¢ BeapkoUs EMevBUTEG Kt Aoimég Savelakés UTIoYPEWTELS (6.633.690) (7.330.559) (7.440.786)

23, MeyovéTa PETAYEVEDTEPA THG NHEPOKNVIAE CUVTAEEWE TWV OIKOVOHIKWY KOTAOTATEWY

Trv 8 OxTwfpiou 2007 oAokAnpdBnke o popohoyikog EAsyxog Twv Xpricewv 2003 éwg kal 2005 ™g Suyatpl-
Kric etalpiag Touptotikd Oépetpa A.E., omnv onoia Tov {310 wiva éywe abEnam Tou petaxiol kepahaiou kard
€ 1,5 ekar.

Affval, 30 OkTwfpiou 2007

O FIPOEAPOX TOY O AIEYOYNDN O ENTETAAMENOZ O AIEYOYNTHZ OIKONOMIKQN
AIQIKHTIKOY EYMBOYAIOY EYMBOYAQT FYMBOYAQZ YMHPESION OMIAOY
FIANNHE £, KRETONOYAOZ  AHMHTPIOZ M1, MANTZOYNHEI  MAPINOE 2. MANNOMOYAQZ FEQPMOE N. KONTOZ

AAT, X 861480 AAT. | 186670 AAT, N 308546 AT, AB 522289
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ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ THZ 30.9.2007

Ev3idpeon KaraoTaon amoTeAeopdrwv
(Nood oe Wuadeg suptd)
And 1 lavouapiou éwg Ané 1 louhlou éwg

Inpelwon 30.9.2007 30.9.2006 30.9.2007 30.9.2006

Téxol kat eEopiolodpeva é0oda 2,232.173 1.735.732 794.875 626.084
Téxot kat eEopololpeva €Eoda (1,332.826) (883.258) __ {476.619)  (335936)
Ko8apd éoodo and tékoug 899.347 852.474 318,256 290.148
‘Ecoda and auoiéc kal rpopribeteg 261.088 227.451 93.425 83.005
MpoyriBeteg éEoda (20.294) (16.123) (8.838) (7.227)
KaBapé éoodo and auoBéq ko npoureteg 240.794 211.328 84.587 75.778
‘Egoda and pepiopara 34.004 37.685 1 -
ANOTEALOUATA XPNPATOOKOVOLLKUV TIRGEEMmY (65.300) 26.216 20.063 573
Aownd égoda 25784 10.418 12.024 3.835
(5.512) 74.319 32.088 4,408
Xdvoho e0ddwv 1.134.629 1.138.121 434.931 370.334
AuoiBéq kat éEoda npocwrikod (288.624) {271.414) (95.748) {89.394)
Mevika Slowrmcd £Eoda {241.221) {197.354) (89.428) {65.714)
AnoaBéosiq 789  (37.046) {20.617) {13.444) (9.930)
Aownd éEoda (1.858) {1.163) (715} (402}
ZuvoAo eEGSwY (568.749) {499.548) {199.335) (165.440)

Znuleg anopEWwoews Kal NpoBAEYets

yia v KEAUYN TOU MIOTWTKOU KivBuvou 2 (136.639) (165.390) (48.067) {49.736)
Képdn mpiv To pdpo E1005HATOC 429.241 473.183 187.529 155.158
dépog eloodriarog 3 _ {101.605) (104.032) {47.186}) {36.055)
Kabapa képdn petd 1o ¢popo elgodiparog 327.636 369.151 140,343 119.103
KaBapd xépdn ava peroxn: 4

Bagikd (€ avd peroxr} 0,81 0,94 0,35 0,31
Mpooappoopéva (€ avd ueToxry) 0,80 0,94 0,34 0,30

Ol EMOUVATTGPEVES ONIEWDOELG (OEA. 6-26) anoTehalv avanGamaoTo HEPOG TaV EVBIGHECHY OKOVOLRKEY KaTOOTGOEWY.




Ev3idpeogog lgohoylopog
{Mocd oe MABEeS Eup)
Inueiwon  30,9.2007 31.12.2006
ENEPTHTIKO
Tapelo kat BroBsopa oe Kevrpikég Tpaneleg 1.274.454 1.477.675
ATTQITOELS KATE TIOTWTIKGY ISpUpdTav 7.266.316 6.184.088
AESYpagpa XapTopuiakioy guvalhaydv 159,010 34€,207
Mapdywya Xpruaroowovopkd péoa 359.331 254,566
Advela Kai anarmjoeig Katd NeAarwy 5 33.117.223 28.237.691
AEISypapa ENevBUTIKOU XapTopuhaxiou
-AlaBéopa npog mwAnon 6 4.327.205 7.462.388
Enevdloste o0& BUYaTPIKES, OUYYEVEIQ ETApIES Kal KOVONpakieq 19 1.612.506 1.593.550
Enrevduoslg oe akivira 7 42,389 42,008
I510xpnouonololeva EvowpaTa ndyla B 596.299 544,636
Yrepakia kal Aond duha ndaya 9 49.928 2.104
Avapaiidpeves popohoyikéc anartrioelg 156.766 261.363
Aoind atoxeia Evepynmikou 226.654 226,825
49.188.081 46.676.099
Froweia Evepyrrixol npog noinon 10 53.537 92.513
Ziuvolo Evepynmixou 49.241.618 46.768.612
YNOXPEQZIEIZ
YNOXPeWOELS MPog TUOTWTIKA 1BpluaTta 4.476.589 7.222.417
Napaywya ¥priarooikovopikd péoa 359.615 226,223
YTOXpEWOELS TIPOC NEAGTES 21.277.49N1 20.372.543
Opohoyieg EkG0EMG HAg KOl AOINES BavelaKES UNoXpedoelg 1 19.118.448 15.143.320
YTIOXPEWOELS Yia TREXOVIQ POp0 E100dRpaTog
Kol Aoinols popoug 82.403 110.102
AVaBAMOHEVES POPOACYIKES UTIOXPEROEL 70.491 137.901
YroXpeMoEIG KaBOPIoWEVWV IMapoX®V OTouG EpYalopeEvoug 12 512.081 513.311
AOIMEG UNIOXPEWMTEG B04.749 584.358
Mpopiedielg 13 34.569 17.801
ZGvoko Yroypewaewv 46.736.434 44,332.776
KAGAPH @EZH
MseToykd Kegpahaio 14 1.602.075 1.561.286
Awapopd and ékdoom peToxwv unép To ApTio 14 155.410 127.961
AnoBepatikd 364.681 2(:7.853
AnoteAéouara eig véov 14 502.685 523,201
IBIEC LETOXER 14 {119.667) (14.465)
Zivoho KaBaprig Ocoewg 2.505.184 2.435.836
Zivolo Ynoypewoswy Kai Kadopric @éoewg 49.241.618 46.768.612

Ot ETMOUVONTTSHIEVES, ONPEIDOELS (geh. 6-26) anoTeAalv avandonaoto wgpog Tuv evBidpeawy OLKOVOIKWV KaTaOTATEWY,




. . . , s

Evdiapeon karaoraon peraolwv tng KabBaprig Ocoswg
(Moot ge xadeg eupw)
Awapopd and ATIOTEAE-
MeToyd £nboor) peToy Y AnoBe- ouaTa Eig 1Bieg
KeGpAAo unép 10 GpTIo patikd viov UETOXECG Zdvoho

¥Ynéiomo 1.1.2006 1.456.018 125.685 220,423 337.439 (188.128) 1.951.437
Meraporég otnv kadaps 84om
nepi6dou 1.1-30.9.2006
Merafohri Tou anofepanxod onoTiyname
Twy Sladeoipwy npog nwinom akloypapuv (27.155) (27.155)
Metagopd oro anotéAeoua nepiddou,
Ayw nwNjoswy Madeoluwy
npog nainon ofloypdeay (22.666) (22.666)
AnoTéAeopa nou avayvpiotnke
aneuBeiag omv KaBapr; Oéon {49.821) (49.821)
Ancréleopa NEpOSo,
HET4 to Pipo El0CSHLATOS ) 369.151 369.151

' Idvoko anorehéapaTog (49.821) 369.151 319.330
Ayopd 1Sluwv pETOX Y (150.280) (150.280)
Aravepn8évia pepioyuara (237.556) (237.556}
AUEnan pETOXIKOU KEPAAaioy
& xepahaionoinor anoBepankol Ko
ahAayTy TG OVOLAOTIKIG
aEfag Mg peroyTic og € 3,90 133,854 (133.954) -
IyMHaNopGE TOKTIKOU anobeuankod 37.780 (37.780) -
Karavour apywrig anor{pmong
SiIkQIWPATOVY NPOANEOLEWE oL £XouV
xopnynBel oTo npoowmkd . 3.818 <k:31:)
Aomd 204 204
Ynéioiro 30,9.2006 1.589.872 125.685 212.201 297.504 {338.408) 1.886.954
Yndéhomo 1.10.2006 1.589.972 125.685 212,201 267,504 {338.408) 1.886.954
MeTapolréq omv nadapi] 8éon
mepi6Sou 1,10-31.12.2008
MetefoM| Tou anoBepaTkod arorfunong
Twv GiaBeoijwy npog nwirn o afoypdeuv {21.273) {21.273)
Metapopd oTo anotéAeopa NEpodou,
Adyw nwhigewv Mabeolpov
npeg NKANRT, aBoypdeuy 17.862 ) 17.862
ZuvalhoypaTikec, Siapopés
ang evowpAaTwon aRoTEAECHATWY
Karaompdrwy eELTERIKOY (46) (46)
Anotéhsdua nov avayvwplotnke
aneudeiag oy Kabapr) Béan 3.411) {46) {3.457)
Anotéhegua repiddou,
HETA TO dpo eloodnipaTog 133.142 133.142
EUvoho oIoTEAEGPOTOS {3.411) 133.096 120.685
Ayopd \Siwv peroyv (59.450) {59,450)
MaAnon Biwv pEToxGY , 92.604 383,353 475.997
‘Ex3oam véwy LETOXWY AdYw evaoKoEWS
BikalwpdTwy NpoaPEoEw 1.314 1.314
Aapopd unép To dpno and
EvagxnBévTa SkapaTa Npoapdocug 2.276 {2.276} -
Karavopsj opxu anotiunong
SuaopdTwY NpoaPEcEWS Mou éxouv
YopmynBel oTo Npoowmks 1,339 1.339
Aownd . {3 (3
Yndlomno 31.12,2006 1.591.286 127.961 207.853 523.201 {14.465) 2.435.836

Ol emouvanTSpeves oTUEWTELS (OEh. 8-26) anroTeAolv QvanéonaoTo PEPOG TwY EVBIARETWY OIKOVOUIKDY KAOTQOTATEWY.
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Ynéhomo 1.1.2007

MzTopoAég oy kaBaprf 8on

nepitdou 1.1-30.9.2007

MeTafohr] Tou anoBepankod anotiunong
Twv SlaBecipay pag nwAnon afloypaewv

MeTagopd oto anotéheopn nepiéSou,

Aéyw Nwifocwy Sadealpwv
npog rwinon afioypdpwy

ZuvaMhaypanikés Sapopéq

and evowpdTwon anoTeAsopdruy

karaompdrwy eEwmepott

AnoTéAECHa TIow avayvwploBnke
aneuBeiag omy Kedapr] Béon

AnotéAeopa nepréSou,
HETA TO POpo cloodrarTog
Iyvoio anoTeAéoparog

Ayopd 15w peroxwv (onusinonm 14)
NeAnon Blwv peToxY (onpelwan 14)
ExSoom viwv LETOmY Adyw EVaoKigEne
Bixauwpdtuv npoapéoews (onuelwon 14)
AiavepnBévra pepiouara {onpclwon 14)
Iynpanopds TakTkod anoBeuankod

Karavoyr] apypaiq anotipnong
SkuwpdTev npoalpéocws nou Exouv

XopNYTOE( oTO MPOCWIKG
Aomd
Yrnéhoimo 30.9.2007

(Nood og YIMABEG Eupw)

Aapopd and AnoTehé-

MeToXd  Exdoom PEeToXY AnoBe- opaTa £ e
kepdhalo uniép To dpTic pankd véov petoxés Iivoho
1.591.286 122.961 207.853 523201 {14.465) 2.435.836
(35.995) (35.995)
131,962 131.962
76 76
85.967 76 86.043
327.636 327.636
85.967 327.712 423.679
' (182.881) (182.881)
9.602 77.689 87.291
10,789 27.44% 38.238
{304.421) (304.421)
53.400 (53.400) -
7.461 7.461
9) 9
1.602.075 155.410 364,681 502.685 {119.667) 2,505.184

Ol EMOUVANTAUIEVES Opeitdong (oek. 6-26) anoteholv avandonagTo PEPos Tuw EVBIGUECWV OKOVOLIKIV KATOOTACEWY,




Ev3i1aye0n KaradoTaot) TAPEIGKWY powv

{Nood o& YWMABES Euptd)
And 1 lavouapiou éwe

Enpelwan 30.9.2007 30.9.2006
Tapeiaxéc pot and Aerroupyikég SpaonpidmmTee
Képdn npiv To 96po eloodiuaTog 429.241 473.183
Mpoaappoyr kepSuv npo edpwy yia:
ANoOBETEIS EVOOUATWY Nayiwy 7.8 24.080 19.670
Anoopéoeig uAwv nayiwy ] 12.966 9.947
Anopetwoelg Savelv kal npoBASYeg 147.105 167.829
AOMESG MPOCAPHOYES 7.461 3.819
(KEpdn) Inuieg and encvdutikég dpaompldtnres 76.057 (70.192)
{(KEpdn) {npieg and ypnuoatodonké Spaompdtntes 81.315 71.824

778.225 676.080

KaBaprj (auknon) uelwon otoxeiwy Evepyrrkou
nou oyetifoviat He AsoupyRés Spaompidores:
ANamioewy KOTa MOTWTIKGY 13PUNETWY {1.477.084) {444.535)
Afloypapuy YapTopuianiou guvalhaywv Kal napaydywy Evepynmkod B82.432 (166.221)
Aaveiwv kol onAMOEwY Xard nekardy {5.009.462) {3.469.166)
Acinadv oToElwv EvepynTikoU 3.1814 (63.053)
KaBaprj atfnon (peiwon) Ynoxpeaoewy nou oxetilovrat
HE AstToupYIKES Spacmotdmres:
YToxpe@oEwY TIPOC MOTWTKG 153puuara {2.745.528) {1.214.102)
Ynoypewoewv and napdywya 133.392 28.947
Ynoxpewoewv pog NEAATES 4.535.671 4.178.140
Aoy YoYpewaeuny 198,227 198.133
KaBapé Tausiaxss poée and AsiToupyixéG T
SpacmpidmTes npwv and popous {3.500.946) (275.777}
NAnpwBEvTeg popol eloodriuarog kat howmof popot {86.675) (81.437)
Kofapég Tapeiokée potq and AEITOUPYIKESG Spoompid™TEG (3.587.621) {357.214)
Tapelaxés poég and enevdumkés Spacmpidmieg
EnevBioei Ot BuyaTpikEe, GUYYEVELS ETatpies kat kowonpakied (22.377) {10.808}
ArGBeom guppetoxtiv oe Buyatpikés, auyyeveis etapies kal kowonpakieg 1.117 7.914
EwonpayBevta pepiopara ] 33.994 37.685
Ayopég nayiwv 7.89,10 (65.961) {53.312)
Nahrfoeg naylwy 23.037 5.654
KaBapr {(ad&nom) usinomn enevdlosuv as xpedypapa 3.106.093 {480.148)
Zuyxtiveuon karaotnparog Behypadiou pe Alpha Bank Srbija A.D. . {48.125)
KoBapéc Tapeiakég poég and eneviumkée Spaotnpidmres 3.075.903 (541.140)
Topoiaxég poéc and xpnpatodonikég dpaoTnpiémres
AdEnon Kafaprig Béong and evaoknon Sikaiwpdray npoapETEwS 14 38.238 -
(AyopEcHTIwARoeG 15{wv peToXwY (80.935) (144.700}
MNnpwBévra pepicuara (302.259) (234.707)
EtomipAEeig opoAoyitiv EXBGOEWE LAG KOt AOINWY SaVELAKWY UTIOXPEWDOEWY 11 677.038 -
AnonAnpwHés opohoyiiv EXSGOEWS HaG KAl AOTLV SQVEIOKWY UTIOYPEWOEWY {419.084) (79.430)
KaBapég Tapeiaxis potg and ypnporodonkés SpagmplomTes {87.002) {458.837)
Enidpacm ouvalhaypatikev Siapopuiv OTo TAUED koL oTa Tapelakd wwodlvapa 643 845
Kabaprt aignomn (Peiwon) Tapeiokay powy {598.077) (1.356.346)
Tapeio xol Tapsraxd 1codivoye oy apyr] mg nepiédou 4.608.407 5.083.955
Tojeio xo! vapeiakd 1IcoSGvapo 070 Téhog TG nepiéSou 4,010.330 3.727.609

Ol EMOUVATTOUEVES ONUEITEIG (TEA. 6-26) anoteAoUv dvanoamacTo HENOS TwY EVBIALETWY OIKOVOLIKWY KOTACTAOEWY.




TNHEIROEIG £ TWV OIKOVOPIK®V KATAOTACEWV

Fevikég MAnpogopfeg

H TpaneZa Aertoupyel ofipepa pe my enwvupia ALPHA TPANEZA AE, kat SakpiTikd Titho ALPHA BANK,
£3peet oMV ABriva, oddg ITadlou 40, Kal £ival KaTaXwWPNHEVT OTo MrTpto Avavipsy Etaipudv Je apidps
6066/06/B/86/05. H didpketd Trg £xet opiatel fwe To 2100, Slvaral 3¢ va napartabel pe andgpaan ™mg Fevikrig
ZuveAsloews.

Tronde g Tpanélng eivai n Sisvépyeia SAwv Twv TpAnelikdy Epyactdy omv EMaGSa Kat To eEnTePIKS, katd
I EXGOTOTE 1Ww)UoUgES BIOTAEEIG Kal Teply pdpETa oTO dpdpa 4 Tou Kataotatiked ™g.

H émrela Tou AwoiknTikoU g ZupBouliou, Tou eEeAéyn and ™ Fevikn Juvéieuon Twv Metdywv Tg 19ng
Anpiou 2005, Ayt To 2010 Kat 1} oGvBeon] Tou HET Tig Tpononomoelg Tou gywav e anégaoT Tou Alolkn-
Tikol ZupBourou g 27.2.2007, (Napaitnor Tou PN EKTEASCTIKOU HEAOUG K. Tdaxn ABavagdnoulou Kal avti-
KETAOTAcY Tou and Tov k. Eudyyeho Kahouar), v 30.9.2007 elxe wg e8ig:

NPOEAFOX (ExTeAeoTIKS MEADG)
Mavwng . Kwotdnoulog

ANTINPOEAPOZ (Mr Exteheotikd Méhoc)
Mnvég M, Taveg***

EKTEAEZTIKA MEAH

AIEY®YNON ZYMBOYAOZ
Anprjtpiog M. Mavriouvng

ENTETAAMENQ| TYMBOYAOI KAI TENIKO! AIEYOYNTEZ
Mapivog X. MNavvérnouhog (GFO)***

Indpog N. Papetog

ApTépng X. Oeodwpidng

MH EKTEAEZTIKA MEAH
lewpytog E. Ayoupidng*
Yopla . EAeuBepouddkm
fadhog ™. Kapakwotag*
Nikdraog |. Maveong**

MH EKTEAEXTIKA ANESAPTHTA MEAH

Madhog A ArlooToNdNng*™ :

©dvog M, Bepéung .

Eudyyehiog I. Kahotong */*** (Me andgaom g Mevikig Tuvehevoewg TG 3.4.2007 oploBnke
ané U ekteAEOTIKG UEAOS 08 QVEEAPTITTO U EKTEAEOTIKG)

lwawwng K. Adpag**

rPAMMATEYZ
“Extwp N. Bepukiog

*  Méhog ™G Exeykruaig Emerporrig
** Méhoc me Ermportic Anodoxiv Aioikiosng
w** Mghog ™G Erutpormic Alaxeiplioews KivBuvwv




EheykTég Twv eEaunvialwy kat eTnol{wy OKOVOLIKWY KATACTAoEWY elval ol
TakTikol: Mdpiog T. Kuptdkou
MapugarAild B. Znuptouvn

AvamANpOUATKOL: Xapdhapnog M. Zupodvne
Nikdhaog X. Topnotkag

™e etapiag KPMG Kupudkou Opkwtol EAsyKTEG AE.

H petoyr ™e Tpanéling eival elonypsvn oto Xpnuamotiplo AGnvayv and To 1925, svid v 30n ZermrepBpiou
2007 Arav n TETapTn YHEYaAUTEPN ELOTYREVT ETApia e BACY] TV KegaAiaionohnari Tg. Ano Tov Oefpoudplo
Tou 2004, n peTo)T] CUPKETEXEL KAl oTe deiktn FTSE Eurcfirst 300, orov onoio neplhappdvovral ol 300 peya-
AITepeEC EUPWNAIKEG ETAIPIEG,

Extdg and v eAAnvikn kepakaiayopd, n pETOX elval elanypévn oto XpruaTiomiplo Tou Aovaivou [e T
Hopor deBvibv ruoTomnonTikoy (GDRs), evid SlanpaydaTsUeTal TS XENEATIoEIoKoU KUKAou oy ayopd
mg Néag Yopkncg (ADRs).

To gUvoAo TWV ETOXWV 08 KUKhoopia, Tnv 30n ZermtepBpiou 2007 aviipxeto o 410.788.387 Tepdyia.

H ouvexdpevn avanruln Twv epyaqwv g Tpanéing kol n Siayxpovikd guvenric peplopatik} anddoon g
HETOXTIS CUHBAN\CUV OV MPOJEAKUOT EYXWPIoU Kt SleBvolg emevduTikoy eviiapépovtag uniny anairr-
CEwv SIAPOPPUVOVTAS TNV EYNMOPEUTIHOTITIA TNS HETOXTIG, Yia To evvedunve Tou 2007, oe 1.322.205 Tepaya,
niepinou, avd guvedpiaon kard péoo po, nephapfavopéviy TV RAKETWY OUVAAAOYWMV.

Téhog n ruoroinmkr| Siapddpon ™mg Tpanélng diampeital o UPnAd yia Tnv eupwnaikn ouykupia enineda
(Standard & Poor's: BBB+, Moody's: A1, Fitch Ratings: A-), avtavakid 3 v Suvapikn] Twv HEYEDWV Kol Twv
£pyaoudv NG Kt CUVITYOpE( UNEP TNC BETIKAG XPTHATIOTN PLAKTG MPOOTTTIKYG TG METOXNS.

O: napoloes cIKOVOUIKEG KATAOTAOEIG EXoUV YKpidel amd To Aoiamkd Tupfoulio ¢ 30ng OxTwppiou 2007.




AxkoAouBoUpEVES AOYIOTIKEG apXEQ

1. Bdon napouoiaong

H Tpdnela xaTrpTios TIG CUVOTTTIKES EVBIGUEDES OIKOVOLIKES karogrdoeg e 30.9.2007 olugwva us 10 Ate-
Bvég Aoyiorikd Mpdtuno (AAN) 34, nepl evBiapeonv OIKQVOUIKWV KATAOTAGEMY.

O1 OlKOVOLIKES KaTAOTACEIG Exouv guvtaxBel pe Baon v apxf ToU \aTopikol KSaToUS, (e eEaipean Ta axd-
AouBa oTolxela EvepynTikol Kol YIOXPEDOEWY MoU anoTyridnkay oty euAoyr aia Toug: |

- ARSypaga XapToQUAGKIoU ouVaAAaywv
- Flapdywya XpnHATootKovouikd HEoa
- ABdypapa SlabBéoipa Tipog TWAnam

Ta nocd nou NEPaPBAvOVTal OTIG OIKOVOLKEG KATAOTACEG Napoudiaovial o8 XMdSeq Eupw, extég av
avagépeTal SLaQopETKA OTIG BMEEPOUG OTHELWTELS.

O AoyioTikég apyég nou akshouBnoe n Tpdnela, yia m OUVTGEN TWV CUVOITTIKGV evBIGUECWV omovopmmv
karaordoewv g 30.9.2007, elval ouveneiq ue QUTEC Mou MERYpAGOVTAl OTIG SMUOCIEUHEVES ouitovopll(sc;
KaraoTdoels TNG Xprioewg riou EAnge v 31.12.2006, agod Angdolv undyn Ta Mpdruna Kat ot Au..punw:teq
Moy avapépovtal KaTWTEpP, Ta orolu exddBnkav and 1o ZupBouio AleBvidv AoYIOTIKWV ﬂporunm\r (IASB},
ulo8eTrABnKav and mv Eupwnaiky Evwon Kal n BpapHOYN Toug £ival UNOXPEWTKT yia Ty Tpanela and
1.1.2007:

» Aiebvée MpdTuno Xpnuaroowaovoptkns lMinpoedpnang (ANX.N} 7 «XonuatooIKovoLikad péoa:
IvwoTonowioeigs '

 Tponomnoinon Ae8vouc Aoytotixod fpotdnou (AA) 1 «[apouciagn OIKOVOLKIDY KATAOTAoEWY =
FvwoTonomoes keparaiww (Kavonoudg 108/2006)

To AMX.N. 7 ka1 1 Tpononoinor tou AAM 1, enépepav aAhayig oTo TMEPIEXCHEVO KaI TOV TRGMO YVwOoTo-
ROWOTEWS TWV OTOIXEIWY, TIOU GPOPOUV TA XPNHATOOIKOVOUIKG uéada, oL onofeg Ba MapouagdTouy oTIg
ETIOIEG OLKOVOMIKES KOTAOTGOE,

o Aiepunveia 7 «E@apuoyr 1S NPOCEYYIONS TG avarpoodpuoyrc oupowya e o AMT 29
reol unepANBwpIoTIKGV oovouidy» ( Kavoviguog 708/2006)

H uleB&mor TG Sev lXe ENITTWAT] OTIC CIKOVOLUKEG KaraoTdoelg Sidt To AAM 29 nepl mepnﬂnﬂmptmt-
K@V OLKOVOLIEY BEV EXEL EPapHoyT] oTig Spaompidntes TG Tpanelns.

* Aiepunveles 8 kat 9 «[ledio epapuoyiiq Tou AITX[T 2» kat «ENAVEKTILNGT EVOWHOTWUEVY
napaywywvs: (Kavoviguds 1328/2006)

H uloBétnar Toug, Bev SiXE ENIMTWOT) OTIG OKOVOUIKES kataoTacele mMg Tpanélng.
* Aigpunveia 10 «EvBiGueoes OIKOVOUIKES KATATTAOELC KAl amousiwon» (Kavovigude 610/2007)

Mg Trv uioBgmon g Stepunvelag autrg Sev ETUTPENETAL O QVTIAOYIONGG TRV QnoEiwoTG nou £xouv
avayvwpioBel oe nporyodpevn evBidueon nepiodo Kat apopolv unepakia, enevdUigelg OE ue:roxmouq
TirAOUG 1] XPNIATCOIKOVOLIKG OTotyEia Nou avayvwplfovral oto KGOTOK,

H epappoyr) Tg Sleppnveiag autiq 3ev eiXe ETUMTAOELS TTIG axoAouBolpeveg AoyioTikég apXEg TN
Tpanéins.
Extég Twv [NpoTUnwv Kat AEppnvetdy rmou avagépovral avwTépw, N Evpwnalky ‘Evwon v 1.6, 2007 uioBE-
Tmoe péow Tou Kavoviopou 611/2007, Tny Mgpunveia 11 «ANX.N. 2 — ZuvoAhayeg OUHHETOYXIKDY Immv me
15lag emixelpnang 1 enyeprigewy Tou 16lou opihoux, 1 onola éxel uroypewTual epapyoyr yia xpncatq HE
€vapén omd v 1.3.2007 kay Sev avaugvetal va eruQEpPEL oUOWDET| ENiMTTWOoT] OTIG OIKOVOIKEG Kuma'l:aoalq
g Tpanelng.
Eniong, To ZupBoUAlo AleBvidy AoYIOTIKWGY MpoTdnwy EXel EkBHOE Ta MAPAKATW TPGTUTA Kal Slap;'lnvaisq, Ta
onola épwe ev Exouv woBeTBEl akdun and v Eupwriaikn ‘Evwar.




& AigBvic Npdturto Xpnuaroowovouxric FIAnpogdonong (AMNX.MM.) 8 «Toueic Astroupylacs
loyust yia Yprioeig pe évapln and myv 1.1.2009

To MNpdTuno auTs avTikaBloTa To AAN 14 «OIKOVOLIKEG TANPOPOPIES kaTd TOME:,

H uioBémon Tou and v Eupwnalkr] Evwon kai N egapuoyr] Tou and v Tpdnela, avapévetal va M-
@épel aAhayég oTov TROMO TIapousiaong Twv SpacmpoTiTey NG Tpanédng kard Topéa Aerroupyiag,.

* Tpononoinan touv Aedvals Aoyiotikou Mpotdnou (AAT) 23 «Kdgrog davelauots
lonuet yia xorjoeis pe évapEn and v 1.1.2009

Triv 291 Maptiou 2007, To Zupfolio sEEBwoe To avaBewpnyuévo keilevo Tou AAM 23, olupwva pe To
onolo 3ev ETTPENETA 1] GHEOT] KATAXWANON 0Ta anotehéouaTa, Tou kdotoug davelopol now guvdéeTal
dpeoa Le oTole(a EVERYTTTIKOL via Ta onoia anaireital onpavtikég xpdvog péxplg drou TeBolv g napa-
yaywkr Aeroupyia 1j elvai SiaBéotua va nwAnBolv. To kéoTog autd mAdov Ba kepaiatonoeitar kat Ba
aroteAs! HEPOG TOU KAOTOUS KOG TOU OTOKEIDU TOU EVERYT|TIKOU,

H uloBémor Tou Sev avapéveTal va £xel ouauidn enlmrwon ong oIKoVouIkég kaTaoTdcels G Tpanélng.

* Tporionoinon Tou AieBvoug Aoyiotixou Mpotinou (AAM) 1 « [apouaioon owovoutkuy KATagTEoEEYs
foxuet yia yprjoeic pe évapkn and my 1.1.2009

Tnv 6n ZemtepBpiou 2007, To ZupBouio eEEBwoe To avaBewpnuévo kelpevo Tou AATT 1, ug To onoio
anaotTeTal N CUYKEVTPWOT MANPOPOPLEY HE KOWA XapakTnploTiKd OTIG OIKOVOMIKES KATaoTAsES Kal
EI0AYETAL N vvOLa TOU TUVOAMKOU anoTeAéouaTog.

H karaoTaom ouvoliKoU anoTEAGUATOS QUYKEVTPWVEL TA GNOTEAETUATA TNG NEPLOBOU KOl TIG KIVIOEIG TWV
BSiwv kegpahalwv rou Sev apopolv Sogohnies He Toug peTdxoug. O Kivijoelg auTég, Suvavral va eppavi-
Joval effe WG UMOOUVOAD TG KaTaoTdoewe ouvorKkol anotehéoparog fj oe Eexwpiot kardotaan,

H woBémon Tou and my Eupwnaikr ‘Evwor} kaw i epappoyr Tou and my Tpdneda, avaugveral va gni-
QEpEL AAAQYEG OTOV TPONO Napous(aaNs TwV OIKOVOLIKGY KUTOOTATSWV.

* Aigpunveia 12 «Juupwvio nagaydpnong EXUETAAMEUTEWGs
loyuel yia yprigewg ue évapn and v 1.1.2008

s Aigpunvela 13 «Tpoypduuara emBedfeuons neAgrovs
laoyuet yia yproeg ue éva ané v 1.7.2008

* Algpunvela 14 «AAT 19 - Opto avaywiptans grotyefwy Evepynmixod and mpoypduuara KaBopiapévy
napoxwv, EAGYITTEC anarioEs XonuaTedotnans kat ) aAMnAenidpaci) Tougs
laytel yta xproete ue évapin and v 1.1.2008

H Tpdnelo eEeTalEl TIC EMITTHOEIC Mou Ba £Xel N LOBETNOM TWY AVWTEPW AEPHUNVELDY, OTIG OLKOVOUIKESG TNG
KATACTAOELS,

H uioBémon ané mv Eupwnidiky ‘Evwor, péxpt myv 31.12.2007, npotlnwy ka1 Siepnveldy i Tponononioswy
auTav, Tiou Tibavéy va exdoBolv VTS Tou éToug and To ZupBouhio Alebvav Aoylomkwy Npotinwy (LA.S.B.)
Kai N E(QapHoyn Toug Ba eival uttoypewtik 1§ MpoaipeTikg yia nepddous mov apxifouv petd v 1.1.2007,
evBEYETAL va EMMPeGoE: avaSpopikd, Tic REPOBOUG TIoU KOAUTTTOVTAL and auTéq TiG evBIAUECES OIKOVOUIKES
KOTQOoTATELS,




AnoteAéopara

2, Znpleg anopeIboewe Kal MPoBAEYEI Yia TNV KGAUYN Tou MATwTIKoU KivUvou

Ané 1 lavouapiou éwg An6 1 loukiou wg
30.9.2007 30.9.2006 30,9.2007 30.9.2006
Znuieg anopewdoews davelwy Ka: anaricewy
KOTA MEAQTV 130.193 151.575 23.056 49.843
NpoPASYELg yia Trv KEAUYM MoTwTikol
kivSUvou and extédg looAoylopol atoeia 15.054 14,946 30.000 -
EionpdEeiq ané Siaypapeloss anammoeg (8.608) {1.131) {4.989) (167
Zivoio _136.639 165,390, 48,067 49,736

3. ®épog eloodrpaTog

SUppwva e To LoxUov oporoyiké Skaio omv EAGSQ, ol avidvupes eTatp(Eq POPOACYOUVTaL OTa GUVOM-
K TOUG KEPSN HE TUVTEAEDTT 29% YIa Tr) Xprion 2006 kat e 25% yia Tig Xprioeig 2007 kat epelric.

MapdaAAnAa, e To 4pBpo 8 Tou N, 2092/2002, dnwg TpononotBnKe e To N. 3259/2004, npofiénetal pei-
WOT] TOU (POPOACYIKOLU GUVTEAECTT) TWV EMYEIPHOEWY MOV SUYXwveUBnkay HExpt 31.12.2005, kard 10 ka5
nogoanaies povaded, yia Ta képdn o npokdrmouy and Tov MpwTo kar Sedtepo avr{oTolxa 10 0AoYiopS
LETG TNV OACKAIPWOT] TOU WETATYMUATICKOY, Untd Trv npoinddeon 6l Sev éxouv karaoTel ouvBedepéveq
ané 1.1.1997 éwq 20.3.2002. & neplnTwon ouyxwveloews emxelprioewy Tou ritav ouvBeBepdveg pEXpL
Kol TV 31.12.1996 1 Leiwon Twy oUvIEAEoTOV avépxetal og 5 nooooTialeg povddeg ya Ta cvriotona
kEpSR Twv SU0 ENOUEVIY XONOEWY, TIOU TIPOKUMTOUY HETA TOV HETQUYTHLOTIONS.

Kot epappoyt| Twy avaTépw BlatdEewy, n Tpdnela popohoyrBrike He ouvTEAEOTY 24% yia Ta kEPDN TNg
yprioewe 2006 Adyw cuyxwvedoews, S anoppogrioews and v TpdneZa, Ty 8.4.2005, ™G S10NYHEWNS
oTo Xpruanotmpio ABnviv etaiplag Aéhta Singular AE.N., n onoia dev fjrav ouvdedepévn pe v Tpane-
{anpwv v 1.1.1997,

ENHEOVETAL GTI, HE T7) POPOAGYTION TWV TUVOAIKOV KEpBUV TV TAIPIIV, oL LEToXo! Toug Aapjidvouv Ta
HEpIoHATA anaihayuéva and kdBe popoioyikr empdpuvor.

O pépoc sroodiparog avaiietal wg eEg:

Ané 1 lavovapiou Ewg Ané 1 lovhiou éug

30.9.2007 30.9.2006 30.9.2007 30.9.2006
Tpéxuv 64.376 83.806 31.231 26.722
Avafaihdpevog 37.229 20.226 15.955 9333
Zdvoho 101,605 104.032 47.186 36.055

O avaPoAAG|EVOG GEPOS OTTV KaTAoTaoT] ANOTEASORATWY TIPOKUTITEL And TIG aKGAOUBES TIPOTWPIVEG
Blagopis:

Amé 1 lavouapiou £wg And 1 loukiou fwq

30.9.2007 30.9.2006 30.9.2007 31).9.2006
Aaypagés kal anogpioelg naylwv
TEPIOUOLAK WY aTonelwv 5.245 6.883 1.439 2.332
AdVEIQ KOl anarmosig Katd neAarav 21.842 5.607 13,149 15.599
Yroxpetoelg kKaBopIopEvay Napoxav
oTouG epyalSuevoug 419 369 135 131
Anotipnon nopaywywv (6.036) 8.232 {1.595} {1.448)
Karapepiopés eodduv kal eE6Swv .
Snuoupyiag XPrHOTOOKOVOHIKWY HESWV 2,807 811 2.485 391
AnoTiunom UTOXPEWCEWY TIPOG MOTWTIKA
15pULATA KAl SAVEIQKKV UNOYPEDTEWY AdYw
avnigTdBpiamg ™ edhoyng aklag Toug 10.086 {(1.568) (455) (8.444)
Aoinég npocwpivée Slagopés 2856 (108} 797 772
Iyvoko 37,229 20,226 15.955__  _ 9.333
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Napar(Beral KATWTEPW CURPWVIA OVOLAOTIKOU KAl IPAYHATIKOU POROACYIKOU CUVIEAETTI:
Ano 1 lavouaplou éwg Ané 1 louAlou £wg
30.9.2007 30.9.2006 30.9.2007 30.9.2006
% % % %
Képdn npiv 1o 96po eloodipatog 429,241 473,183 187.529 155.158
dépog ewwodnuarog 25 107.310 24 113.564 25 46.882 24 37.238
AUEnon/(peiwan) mpoepxduevn ané:
Tuypminpauamiké dpo enl
slgodnudrwv and akivira 0,02 108 0,03 161 0,04 66 0,03 54
Ewoddnua pn unaydpevo oto popo (3,60} (15.454) (3.75) (17.730) (2,43) (4.566) {1,17) (1.821)
‘EE0da Ur) EXNECTEQ 1,22 5.213 0,27 1.281 2,05 3.860 0,30 455
Avahoyla Tov apopoAdyrTwy
£0d5wv ora képBN REPIGSOY (0,84) (3.587)  (092) (4.350)  (1,68) (3.150) (0,88) (1.364)
Mépog Twv apopohSyTTTwy KERSWV
niou avahoyel oTa Siavepdpeva képdn 0,61 2.620 0,69 3.247 1,22 2,294 0,72 1.120
Mapopd QOPOAOYIKIV CUVTEAETTEV
TIou Xpriogtonotri8rKay oTov npooMoplopd
Tou TpEYovToS Kal avafahiépevou pdpou 0,17 809 0,24 373
AoméS PopOAOYIKES POOAPHOYEQ 1,26 5400 1,49  7.050 0,96 1.800
®épog Eicodhpatog 23,67 101.605_ 21,99 104.032 25,16 47,186 23,24 _36.055

4. KaBapd képn avad peroyi
a. Baoké _
Ta Baowa xépdn avd petoyr) npoxUrtouy and tn daipean Twv Kepddv HETA To pépo, LE To aTabopévo
REGO GPO TWV UPIOTAREVIDY KOWE®Y LETOXWY Katd T Sldpkela g NepoSou, agalpoupgvou Tou otabp-
opévou pEgou Gpou TwV BLoKATEXSHEVWY and Trv Tpdneld, Kowwv LEToXwy, katd myv i neplodo.

Amnd 1 lavouapiou £wg And 1 louliou éwg
30.9.2007 30.9.2006 30.9.2007 30.9.2006
Képdn avahoyouvra otoug Metdyout 327.636 369.151 140.343 119.103
Tradpopévog uEoog pog UpLoTAEVLY
KOW@V LETOXWY 406.286.618 393.326.333 406.134.565 389.554.801
Baowd képdn ava petoxr (ot €) 0,81 0,94 0,35 0,31

B. Npooappooyiva

Ta npocappoouéva képSi avé LETEXH MPOKUITTOWY ané v npocappoyr Tou oradjuopévou Héaou Gpou
TWV UPIOTAPEVIOV KOGV HETOXMV KaTd Tr SIGPKEIQ TG TIEPIGBOU YIa SUVINTIKMG ExBOBNOOPEVES KOIVES
petoxéc. H Tpdnela S108€Te1 METOXEG QUTTig TNG katyoplag, ot onoieg MpoKUITtouy and TPSYPappa Xopn-
yrioewe SiKawudTev Npoalpéaans (Stock options) oe oTEAEXT TNG KOL & OTEAEXT) ETQIPUIV TOU Opidou.

IMa Tig ev AGYw LETOXEG, YIVETAL UMIOAGYITHGG Yia TOV MPooBtoptopd Twy EToXWY Tou Ba pnopodcav va
anoxtmBodv oty elAoyn akia (fiTol ato pégo 6po TG Xpruanompiakis akiag yia my neplodo), pe pdon
™V TIPF EVAOKAOE®E TOU SIKAILATOG Nou guvodee: To Sikalwya Npoaipéoewd.

O oTaBouéVOg PECOS GPOG TWY UPIOTAUEVLV KOIVEMVY HETOXMV, STIwG UNOACYIZETal avwTépw, JuykpiveTal
HE TOV OpIBPG HETOXEWY TToU Ba MPOKUYE! EAV TO CUVOAD TWV SIKAIWHATWVY TPOGIPETEWG EVACKEITO.

Ané 1 lavouapiou €wg And 1 louhiov éwg
30.9.2007 30.9.2006 30.8.2007 30.9.2006
Képdn avahoyouvia otoug Metdxoug 327.636 369.151 140,343 119.103
Tradjuapéveg HECOG 6pOG UPIOTAUEVWY
KOWWY HETOXWY 406.286.618 393.326.333  406.134.565 389.554.901
MNpooapuoyn yia Sikawpara NpoatpEoEws 967.881 983.702 1.050.275 1.010.221

ZTaBUIOUEVOG HECOG GPOG UPLOTAUEVWV KOWVWY
HETOX®V YIQ NMEooapUocUEVa kEPDN avd petox]  407.254.499  394.310.035  407.184.840 390.565.122

MNpooappoopéva kEpdn avd peToxr (oe €) 0,80 0,94 0,34 0,30
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EvepynTiko

5. Adveia ka1 aMaToEIg KAt nehaTwv

1Sidreg:

- ZTeyaoTikd

- KatavahwTikd

-~ MoTwTiKEg KAPTES

- Aomd

Zivoho

Eraipies:

- Eryeipnuarkd ddvewa
Aownég ananriosig

Melov:
JUCOWPEUNEVES aNMOMELTEIG®
Xuvohio

30.09.2007 31.12.2006
8.269.086 8.176.640
2.755.348 2.169.009
884.410 905.689
103.317 130.605
13.122.161 11.381.843
20.485.201 17.443.652
181,142 151.423
33.798.504 28.977.018
(681.281) (739.327)
33.117.223 28.237.691

* Emmmhéov Twv cucowpevpévay anopeidoswy Savelnv kal anamijozay, £xel oxnpatictel npéBAeyn yia Ty Kaiugn
ToU MOTWTIKOU KivdUvou and ektdg foohoyiouou otoieia UYoug € 30.000 {31.12.2006: € 14.946) (onuelwon 2).
"ETd1 TO OUVOAIKS Nood yia Trv Kahuyn Tou motwtikou kivdivou avépyett o8 € 711.281 (31.12.2006: € 754.273).

SV0OWPEVPEVES ATTOUEIDTEI

12

Ynéioino 1.1.2006 822,977
Meraporfc nepidbou 1.1 - 30.9.2006
Zuvaiaypotikés dapopés 1)
Znuiec anopetdoews nepiédou (anu. 2) 151.575
Metafolr ™g napeloag akfag Twv {nuwv anopetdoews 52.533
Meiwon Adyw ouyXaveiosws Tou Katagniparteg Behypadiou pe v Alpha Bank Srbija A.D. (3.180)
Mogd nou xpnowonouidnxav omy neplodo (Alaypapés) (94.277)
Yndéhono 30.9.2006 929.537
Mzrafohég nepiddou 1.10 - 31.12,2006
Zuvapayparikeg Slapopes (87)
Znulec anopewdoewe nepddou . 57.596
MeTaBoAr mg napodcag akfag Twv IRV aMopEWDOEWS 19.117
Nood nou ypnoonowénkay oy neplodo {Aaypapeg) {266.836)
Ynéiomo 31,12,2006 739.327
MerafBoléq nepiddou 1.1 - 30.9.2007
TuvorAaypaTikég Slapopég {263)
Znpieq anopewoews nepiodou (anp. 2) 130,193
MeTafolj g napougag akiag Twv {npudv anopEoens 36.332
MNooa nou YprowonosiBnkay omy neplodo (Aaypagpec) {224.308)
Ynéhomo 30.9,2007 681.281
. ABidypaga enevduTikal YapToQuhakiou

Aig@éorpa npog mwAnon 30.9.2007 31.12.2006
Kpamiko! titAol 1.826.514 6.016.005
Aowmol xpewonikoi TiTAot: 2.388.678 1.345.906

- Etonypévol 2.356.166 1.320.834

- M elonyugvot 32.512 25.072
MeToxéqg: 80.270 §7.349

- Ewonyuéves 63.666 46.286

- Mn elonyuéveg 16.604 11.063
Aomoi TitAot HETABAITC anodooeEws 31.743 43.128
Zuvoho 4.327.205 7.462,388




7. Emevduoelg oe akivnra
Oixéneda-Kripia
Ynéioima tnv 1.1.2006

Akfa KTrjoewe 49.618
ZUOCWPEUPEVES QNOOPECELS {6.373}
AvandoBeor agio mv 1.1.2006 43.245

1.1.2006~-30.9.2006

Avandofeom agla 1.1.2006 43,245
Mpootiikeg 3
AnooBéoeig nepiddou {301)
AvandoBeom afia mv 30.9.2006 42.947
Yndhoma v 30.9.2006

Akla kmoewg 49,621
ZugowpEUpEVES anooBeoEerg 6.674)

1.10.2006-31.12.2006

Avanéopeom akia 1.10.2006 42,947
Npoatrikeg 44
AwBéoele (884)
a) Afja kmoewg (1.216)
B) AnooBecuéva 332
AnocBioeg neplédou ) (101)
Avandofeortm afia v 31.12.2006 42.006
YndéAoma myv 31.12.2006

AZfa kTioewg 48.448
ZuocwpeupEves anoofEoelg (6.443)

1.1.2007-30.9.2007

AvandoBeotm akfa 1,1.2007 42,006
Mpoobikeg 684
AnocBécelg nepddou (301)
Avanéofeot afia mv 30.9.2007 42.389
Ynéhoma v 30.9.2007

Atla kmjoewg 48.133

Tugowpeupévee anogpioeig (6.744)




8. ISio)pnotyonoloupeva evowpara ndyia _
Oikéneda-  Efomhiopds  Kwnrég

Ktripta Leasing cfonkhgpdcg Egvoha
Ynéhoina Tnv 1.1.2006
A KTOEWS ' 647.739 1.210 246.692 B95.641
Zuoowpeuléves anoaBeoelg {154 914) (890) (210.326) {366.130)
AvandaBeom afla 1.1.2006 492,825 320 36.366 529.511
1.1.2006 -30.9.2006
Avanéofieam afia 1.1.2006 492,825 320 36.366 529511
NpooBrikeg 14.260 20.497 34.757
Tuvalhayuarikée Siapopeg (8) (2) (10)
a) Akia KTTioewS (11) 6) (17)
B) AnooBecudéva 3 4 7
AaBgceig (1) (6.208) {559) (6.767)
a) Akia krrjoswg (6.642) (2.085) (8.727)
B) Anoofieouéva 434 1.526 1.960
Metagopd
a) Akia xrrioewg (68) 68 -
B} AnoofBeouéva €8 (68) -
AnooBéoeig nemoédou (2) (9.301) (90) {9.910) (19.301)
Avanéopeom akla 30.9.2006 491,568 230 46,392 538.180
Yndhoirta Tnv 30.9.2006
Afia kTioEWS 655.346 1.142 265.166 921.654
JuoowpeupéveS anooBETEIS {163.778) 912) {218.774) (383.464)
1.10.2006 -31.12.2006
Avansopeotn agla 1.10,2006 491.568 230 46.392 538.190
Mpoobrixeg 10.353 4.803 14.956
FUVOAOYLATKES SIpopee (13) (3) (16)
a} Akia kTroews (19) (1M (30)
B) ArooBegugva 6 8 14
AwaBécelg (1.242) (12) (1.254)
a) Akfa ktrioewg {1.729) {(458) {2.187)
B) Anoofecuéva 487 446 933
Anoocpéoeig nepiodou (3.333) (30) (3.877) (7.240)
Avanodopeom akia 31.12.2006 497,333 200 47.103 544.636

Yndhoino Tav 31.12,2006
AZia KToEWS 663,951 1.142 269,300 034,393

JUCOWPEUHEVES anooBEcelg (166.618) (942) {222.197) {389.757}




1.1.2007-30.9.2007 .

Avanoéofeom affa 1.1.2007 497.333 200 47.103 544.636

Tpoobrikes 21.767 15.824 37.591

Zuvalaypamxég Siapopég 15 4 19
a) Akia rrrjoswe 23 15 as
B) Anoofeouéva (8) (11} (18)

Aiabiéoelg (4.529) (44 (4.573)
a) Afia krijoewe (7.408} (1.272) (8.680)
B) AnouBeauéva 2.879 1.228 4,107

Metagopd ané «Xrolxetia Evepyrmkou

npog naAnan» {3) 42.405 42.405
a) Akia ktrioewe 43.298 43.298
B) AnoofeouEva (893) (893)

Anooféasig neplédou (11.065) (S0) {12.624) (23.779)

Avandofeom akla 30.9.2007 545.926 110 50.263 586.299

Yndaoima Tnv 30.9.2007

Afla kmoswg 721.631 1.142 283.867 1.006.640

Zuoowpeupéves anooRéoeg {175.705) {1.032) (233.604) (410.341)

Enuewicelg: (1) Ing Swbéoeig nephapfidveral mood € 6.134 nou apepd ndyia Tou Kataomijuarog Bedypadlou, To onaio ouy-

uvedBnKe To Mdle 2006 pe v Buyatpuai etapia g Tpanélng Alpha Bank Srbija A.D.

(2) Na Tov {10 Adyo ong anooféoeig neplédou Sev nephapfdvovial oL anoofégeig 1.1 - 31.5.2006 Tou Karaot-
Watoe BeAlypabiou noool € 68.

(3) Axivira ¢ Tpanélng afiog € 42,4 exat. petapépnkav and v kammyopla «Ztoxeia Evepymmixol mpog
ndinons Adyw anopaccwg Mg Tpanélng va Ta WSioxpnodonoiger. O cnooBEoel; oy avioToouv oTo
YPOVIKS BIG0TUA TIow TO JUYKEXAMLEVE axiviTTa efyav kataTayel oty kamyopla «Eroela Evepyrmkol npog
nwirans= avépyovial oe € 2,2 exar.

9, Yrepakia kai Aoimd dula mayia

MephapBdvovral povo Aoyiouika rpoypdupara (software)

¥Yndhoma myv 1.1.2006

Afia rjoews 104.142
Zuoowpeupéves anoaBeceig (71.126)
Avandafeom afla v 1.1.2006 33.016
1.1.2006-30.9.2006
Avandapfeom akfa 1.1.2006 33.016
(pootnixeg 13.642
Zuvarhayparixég Sapopéc 2y
a) Al kmjoews 2
B} AnoogBeouéva -
AaBégeig {49)
&) AZiat KTHOEWS (63
B) Anoofieouéva 14
Anooféoeig nepiédou (9.947)
AvandaBeam akia 30.9.2006 36.660
Yndhoima my 30.9.2006
AEla kigewg 117.719
Zugowpeupséveg anooBECeIg (B1.058)




1.10.2006-31.12.2006
Avandofeor akla 1.10.2006
Mpoofrkeg
Tuvalayparikés Slapopeg

a) Afia kTrjoews

B) AnooBeopiva
AlgBEgerg

a) Affa kiroewg

B) AnocBeouéva
Anoopéoeig nepiédou
Avanéofeom akfa 31.12.2006

Yréhomna Ty 31.12.2006

36.660
9.004
{1
2
]
(50)
(50)
(3.509)
42.104

Aflg xTHgEWS 126.671
TuoowpeUpEvEG anoaBEcELS (84.567)
1.1.2007-30.9,2007
Avandéofeom akia 1.1.2007 42,104
NpooBrikeg 21.407
Zuvahhaypariéc Siapopés 1
a) Afia kToews 4
B) Anoopeougva 3)
AlgBéoelg {618}
a) Afia krrigewg {(518)
B} AnoaBeoudva -
Anooféoeig nepddou {12.966)
Avanéoeom akfa 30.9.2007 49.928
YnéAoima v 30.9.2007
Atla kjoewg 147.464
TUCOWREULEVES QNooPEoEIq {87.536)

10. Zroixeia Evepynmikod mpog m@Anon

Ndaylog eEomAiopds

Oixdneda- Mnﬁcv. ] .
1,1.2006-30.9.2006 Kmpia  EfomAiopds  Zuvoka
Ynéioino v 1.1.2006 87.909 585 88.494
Mpoadrikeg 4,581 329 4910
MaBéoelg {2.559) {325) (2.884)
¥néAomo Tnv 30.9.2006 89.931 589 90.520
1.10,2006-31.12.2006
Ynoiomo v 1.10.2006 §9.931 589 90.520
MNpoabrikeg 3.476 226 3702
Aabeogelg (1.483) (226) (1.709)
Yndiomo Tnv 31.12.2006 81.824 589 92.513
1.1.2007-30.9.2007
Yndhoo v 1.1.2007 91.924 589 92.513
Mpogrikeg 5.863 415 6.278
MabicEeq (2.385) (464) (2.849)
Metapopd ot «ISioxpnoponolodpeva
EVOWaTa AyIa» {42.405) (42.405)
YrgAoimo tnv 30.9.2007 52,997 540 53,537

Axivrita nocol € 42,4 exar. HETO@ERBNKaY OTNv Katmyopla ToV \BLOX PN TIOTIOIOUHEVWY naylwv Adyw ano-

pdoewg Mg Teanéng va Ta XProHONOioEL Yia va OTEYATEL UNTNPETIES TG,
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YnoXpewoeig
11. Opoloyfeg ex360eWg Pag Kal AOITEG SAVEIGKEG UTTOXPEWOEIG

Koivé opohoyraxd Sdvera

YrdAomo 1.1.2007 13.165.944
MeTaBokég nepiddou 1.1 - 30.9.2007

Néec exddoeic(l) 6.803.280
AiEerq/Avardiaeg {3.165.778)
MeraBoiég euhoyng aglag Adyw avnioTdBong (41.371)
MeraBoric Sedouleupéviov TOKWY 44,469
Tuvahhaypatikés Slapopés (9.877)
Yrdicimo 30.8.2007 16.796.667

Adveia peiwpévng cEaopakioswg

Ynéhomo 1.1.2007 1.061.008
MetaBoiéq nepidSou 1.1 - 30.9.2007

Ngeg exBdoeig® 677.038
AnEetc/Avarkhnoeict) {325.000)
Metafohée eUhoyng aklag Adyw avmotdBuong 989
MetaBoréc SeBoUAEUPEVIV TOKWY 2.894
ZuvaAAYHOTIKEG BIOGOPEG (7.710)
Yrdéhcimo 30.9.2007 . 1.409.219
YRpidko! TiThol

Yudhcimo 1.1.2007 821.368
MetaBohég nepidéSou 1.1 - 30,9.2007

Merafolée SedouleUpEvLy TOKWY (6.808)
Yrdhotro 30.9.2007 912,560
Fevikd Zuvoio 19.118.446

{1} H mieiovémnTa Twv vEwv opohoyiakiv ckddoewv (€ 6.024 £xkat.) pEpet Kupawepevo erutdkio Euribor pe nemBu-
pto and -10 povadeq Paone uéxpt kat 25 povddeg Bdong avdhoya e ™ Sidpketa TG EkBo0TG.

{2) Trv 1.2.2007 ex360rks Sdveto ovopaatiaie akiag € 350 exar. e ENTGKto nou xaBopileTal and To Tpinvo

Euribor ripacauEnuéve jie MemBmplio 40 povadwv Bdong yia Ta npdTa 5 £m, To onoio auEdverar o 170 povadeg

Bdome yia Ta endpeva 5 £ OF MEPITTTwon W) avakhnosws.

Tnv 8.3.2007 ekb66nke Sdvelo ovopaoTikig agfag € 200 exar. pe enméwe noy kaBoplleral and To Tplunve

Euribor npocauEnuévo e neptdwpio 35 yovadwv Baang yia Ta nptita 5 ém, To onoio aufavetal oz 165 povadeq

Bdonc yia Ta endpeva 5 étn oe NepTuom W avakAioews,.

Trv 27.7.2007 ekd08nke Tithog aopiotou Sidpreias (Upper Tier If) ovopaotikig atiag € 130 ekar. pe enmoKlo nou

kaBopieTan &nd To Tplinvo Euribor npocauknuéve pe nepBplo 50 povadwv fdomg yia Ta npwra 5 ém, To

onofo auEdvetar og 150 povadeg BAonc yia Ta endpsva 5 £11) 08 NEPITTWOT HN GVAKARTENS.

Tnv 8.3.2007, wETd Trv Napéhewan 5 eTdv ané my £xdoor Toug, avarhriiinkav Sdvea pewpévng efaopahioews

Tlocoy € 300 exat. ko apyikig Sidprelag 10 eTdv.

Trv B.5.2007, peTd ™V apéAsuon 5 eTdv and TV éxkdoon Tou, avokAiBnke Sdvelo pstwpévng eEaopaliosws

TIoooU € 25 exaT, Kat apXIkig Sidprewag 10 ETEV.

3
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12, Ynoypedoeic xabopIopévv apoywv oToug epyalopevous

H Bioiknon me Tpanslng unéBaks v 21.11.2006 afman unaywyrig Tou npoou;nmoﬁ mg oto ETAT, ata mial-
ola Tou N. 3371/2005.

H e5ik1] olkovopi} ushém), iou NPeBAENEl o avaTépm vEHOG, DAOKANPWENKE Kat T KEOTog Lmaywynig Bpioke-
Tal evTog Twv oplwv ™ BN oynuanabeiong npofALYEwC.

H 3iadikaoia unaywyrg Bplukerat ae eEEMEN.

13

MpofAéyeig

Yréiomo v 1.1.2006 1.628
Merapolés nepiédou 1,1 - 30.9.2006

MpoBARPeIg YIa KAAUT Tou MOTWTIKOW Kiv3lvou

ané exTde wokoywpol aronela (onueiwon 2) 14,946
Aomég MpopAEYEelg 1.008
Xpnowonoin8eioes npofALPE (113)
YrdAoimo Tv 30.9.2006 17.469

MeTaforéc nepiddou 1.10 - 31.12.2006

Aoineg NpophEyYelg 461
Xpnaonoindzlosg npofidpeg (29)
Yndéiotno myv 31.12.2006 17.901

MeroBokég nepioSou 1.1 - 30.9.2007
MpoPAéParg yia xAAuyr Tou maTwnkod Kivdiivou

ané £KT6E wohoyiopol ototyeia (onueiwon 2) 15,054
Aomég npoPAEYelg 1.629
Xpnoyonowr8elosg npoRASpeg (15)
Yndhoimo nv 30.9.2007 34.569

To nogd Tev Aomoy MpoPASYEWY CULMEPAGUBAVETOL OTO Aoyapiaous *Aoud £Eoda” TG KaTacTdosws
ANOTEAECHATWY,




KaBapr Ogon

14. MeToyIxé KepdAalo, AToBepatiké and kdoon PeTOXWV unép To dpTio, AnoTeAéopaTa £ig
véov ka1 1816 peToyée ‘

a) MeToyixd KeqdAaio kot Amo@suarixd ond éxSoon pcroxtv uép To dpTio

£

Y)

Trv 25.9.2007, guvensia evaokioews 2.766.385 SkauwpdTwy TPoaIpéoews ayopag petoxwy (stock
options), To peTo)ikd kepdhato ¢ Tpanélng oubridnke koté € 10.789, pe éxdoon 2.766.385 viwv
peTOXWV, ovopaoTikhg afiag eupd Tpia xal evevivia AemTd (€ 3,90) exdotn. Eniong, eneldy
1.642.680 Sikaudpata ek Twv avwTépw Evaokhionkay He T Slo8oswg eupd efkoo kat effivra éva
Aemrd (€ 20,61), To anoBepatikd and skdoom PEToxdv unép To dpTio auERonke katd € 27.449, ritol
ue ™ Slapopd perall mg Tyric Slabéoews Kat TG ovopaoTikc akiag exdomg METOXNG-

‘Eron, v 30 ZerrepBpiou 2007, To karaBeBAnuévo peToxikd kepdraio aviipxeto oe € 1.602.075
(31.12.2006: € 1.591.286) kan 0 CUVOMKAG amBUSS TWV KOV LETOXDY ot 410.788,387 (31.12.2006:
408.022.002). To anofepatikd and ékdoan HETOXWV UNEp To dpTio avripxete oe € 155.410
{31.12.20086: € 127.961).

AnoreAéopara £ig vEov

Tnv 17.4.2007 Siaveprjbnke pépopa xprioews 2006 ouvolkol nocod € 304.421, rtot eupm eBdopri-
vTa NEVTE AeMTa (€ 0,75) avd peToyn.

15ie¢ peTO)ES

H Tpdnela npoéfn, katd 1o ¥povikd Sidotmua 1.1 - 30.9.2007, oe ayopd 7.744.589 peroxwv, pe afia
Kmoewg € 182.891 1jtol eupw eikool Tpia kat eErjvra SUo Aertd (€ 23,62) avd petoxm.

Triv 1.8.2007, S10TEBNKav ETUTUXWOS HECW IBIWTIKNG TonoBemosws 3.505.992 (Siokatexdpueves {ETo-
¥éc, fiTol mogoatd 0,86% Tou KataBePAnuévou peToxkou keakaiou g Tpanélng, oe un Sabé-
geWws EUPW EKOOL TECTEPA Kal eveviivTa AenTd (€ 24,90) avd petoy).

‘ETol, 0 guvolkdg aplBude Tov 1biwy HeToxwv nou katefye n Tpdnela v 30.9.2007 aviiABe oE
5.040.316 guvolikou kéoToug € 119.667 rijTol eupdd efkool Tpla kat efSoprvia TE0oepa AenTa
(€ 23,74) avd perox.

H Taktikr] Mevikr) TuvéAeuon Twv PeTdxwy TN Tpanédng, Mou npayuatonouibnke oTiq 3 Anpiilou
2007, evékpwve METAEU dAAwv Tipdypaupua ayopds Wbimv petoxwv, yia ) xpovikr nepledo Anpilou
2007 - Anpthiou 2008, péXpt TOU TOCOU TIOU QVTIOTOIKE OT0 3% Tou exdoToTe KaTaBeBAnpévou pHeTo-
XIKOU KEQPAAQiOU, HE KOTWTATT Ttr] eUpdd Tpia kat evevijvra AEMTd (€ 3,90), mou avnioTolxe! otnv ovo-
paotikr ala g Yetoyng kal avaTatr Ty eupw Tplavra duo (€ 32).
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NpdobeTeg MAnpoPopisg

15, EVBeXOPEVEG UTIOXPEWTEIG Kal SECHEVOEIG

a) Nopxa 6épara
Yndpyouv opiopéves anaTioes kal SKagTikég aywyEq MeAaTwv katd tne Tpanélng, ota mhaiowa
Mg ouvriBoug EmYElpnpaTIkiG SpaomadTrTag. Aev €xel oxnuatiodel kapia npdéhedm yia Tig nept-
MIOOE AUTEG SI16T1, OUNQWVE e Yvwudteuon g Aeubivoewg Nopukidy Yrmpeouwby, 1 opLoTIkY
BleuBémon) Toug xal o TBavég BkacTiKéS anoeacelg Sev avapévetat va EXouV onpavTikn enfrrwon
otV owovopkn 8£ar 1] Aerroupyta mg Tpanélng.

B) ®opoioyixd Bépara
H Tpdnela éxel sAeyxOel popohoyikd Héxe! kat T xprion 2005.
Enedr] 0 pOpoAoYIKSG EAEYXOG EVBEXETAL VA Hrv avayvwpioel Ty napaywykémnTa optopéviv dana-
Vv, sivai mBavév va eBAndolv kdnolol pdoBeTot gépol yia T xprion 2006 mou Sev €xel EAsyXBel
ang TG POPOAOYIKES OPXEG.

Y) Asrroupyixéq pioBloeig
- H Tpdneda we utobwrpia
O1 UNoYPEHOEIS TG aNd HoBduaTtd apopolv Katd kKipio ASYO Ta KTrpia fou Xpnopomnowei yia ta
UTTOKATQOTARATA Kal Tig AMeg povddeg Aemoupyiag mg.
H Bidpkela Twv EnayyeAparikdy oupfdoewv piocBwong opiletal SwdeKaeTig He SuvaToTIra avave-
HOEWS 1| APATGoews BATEL CUNPWVIOE TV CULBOMONEVLV HEPGV. MNpophéneral eTriowa, TIHapE-
L] ouvriBwg, avanposappoyn Tav Modwudrwy.
Moltikn g Teanélng elval va avavedvel TIG oUpBAoELg QuTEs.
O1 EAGYQOTEC BENOVTIKEG KaTaBohéq pioBwpdrav me Tpanélng £xouy wg ebig:

30.9.2007 31.12.2006
- EVTOG ev6g £Toug 24,622 22.601
- Tépav TOU TOUg KOl LEXPL TIEVTE £TT) 65.929 68.187
- EpaV TWV TIEVTE ETUV 51.014 41.503
ZUvoAo 141,565 132,291

O1 ouvohikég Sandves, g Tpanédng yia evolkia kmplwy yia To EVvEAQTVO Tou TpéXovTog €Toug aviiABav
e € 20.038 (2006: € 17.340) ks cupmepAappdvovral oTa «Fevikd BloumTikg EEodan,

- H Tpénela we exuoBuTpio
Ot anarmioeig ™g and pobpara apopoly podioeg kinplwy 1Blokmotag me, oe eTaipieg Tou ophou
Kau TpiToug,
Ot eAGYIOTES HEAMOVTIKES ELOTIPGEEIS HIOBRUATWY EXOUV G cing:

30.9.2007 31.12.2006
- evidG evOC ETOUg 33114 2,945
- iépav Tou £TOUS Kal HEXPL MEVIE £T7| B.651 8.988
- MEpav TV TEVTE ETHV 4,238 4.805
XGvoio 16.200 16.738

Ta cuvoIKG £305a and AEITOUPYIKES MOBMOEIG YIa TO EVWEGHTIVO TOU TREXOVTOR ETOUG avijhBav ok
€ 2.477 (2006: € 2.213) kat cupnepiapfdvovial oTa «hond €goda».

3) Extés lookoyiopol UROXPEWDEL

_30.9.2007 31.12.2006
EYYUNTTKES EMOTOAEG 5.030.852 4,325.763
Evéyyueg MoTwoeig 100.740 223.582
Mn avtAngévra ruotwtikd dpia 15.725.782 13.709.879
Eyyurioeig opohoyiakayv davelwv ekdGoEwG
Buyarpkav ™e Tpanéing 19.132.217 15.143.455

Zivoho 39.989.691 33.402.679




£) Aceguctoeis oTolEiwv Evepynrikod

30.9.2007 31.12.2006
ALdypapa enevBUTIKOY XapToPUACKIo 505.000 585.000
Iivoho - 505.000 585.000

And Ta deopeupgva afidypapa Tou enevduTtikoU xaptoguiakiou € 5.000 apopolv TITAOUG MOU £XoUv
B0t wg evéxupo yia NepBwplo agpdhanc oty ETaipla EkkaBdpione Zuvaihaywy enl nagaywyev
(ETEZEN AE). .

Ta unéhona gyouv evexuplacBz{ ané v Tpanelo e EAAABOG, 1e oxond T Sieukdiuvor Twv Sla-
Teanelixwyv ouvaihaywv péow Tou ouothpatog TARGET (Atsupwnaikd Zdomua Alakavoviopou
EVTOAMDV TTANPWHUMY OE OuvexT] Xpovo).
16. NAnpogpdpnon katd Topéa
{Mood ge exat. eup)
1.1 - 30.9.2007
Emyeipnparikal Topelg
Asset Investment
Movikrf  Corporate Management/  Banking/ N.A.
Tpdnela Tpanclikj Banking insurance Treasury Euptirn  Aomd
Tékol 899,3 672,9 180,1 2,6 269 16,8 -
MpouriBsieg - 2408 119,5 69,3 38,5 8.6 39 -
Aond éooda (5,5) 14,8 3,7 1,8 19,8 0,7 (46,3)
Zilvoho e06BwV 1.134,6 807,2 253,1 42,9 56,3 21,4 (46,3)
‘EEoda (568,8) {403,7) (74.6) {(22,3) (15,8) (145)  (37.9)
Anopewioeg (136,6) (77,9 (58,7) - ‘ - - -
Képdn npiv To pdpo
c1005HpaTog 4292 325,6 119,8 20,6 40,5 6,9  (84,2)
1.1 - 30.9.2006
Emixsipnuanixol Topeic
Asset Investment
Mowviky  Corporate Management/  Banking/ N.A.
Tpanela Tpanelky Banking insurance Treasury Evporry  Aomd
Toéxol 8525 629,56 1712 2,9 37,3 11,6 -
MpopriBess 211,3 103,5 58,6 35,1 12,0 2,1 -
Aond écoda 74,3 7.8 2,1 0,8 2,1 0,5 61,0
ZUvolo 063wV 1.138,1 740.8 231,9 38,8 51,4 14,2 61,0
‘EEoda {499,5) (362,0) {64,5) (19,7) (13,4} (8,0) (31,9)
ANMOUEINOELG (165,4) {126,8) (38,6) - - - -
Képdn mpiv Yo pdpo
e1003jparog 473,2 252,0 128,8 19,1 38,0 6,2 29,1
i. Mavikd TpansZikr
Evrdoooviar dhol o1 1Buidteg (Meidreg Alavikig Tpanelikng) e Tpanéing, o eAeUBepol ENAYYSAMCTIES Kal
Ol MKPEG KAl TTOAU JUKPEG ETHXEIPNOELS.
AayelpifeTal, pEow Tou eXTETApEVOU SIKTUOU Kataompdrwy, Aa Ta Karalenkd Mpoidvia (Anotapmeutikd
| Tapieumpiou, Mpoidvra Peuotdmrag / Oyewg, Enevdumikd MNpoidvra [ MpoBeopiag, Repos, Swaps),
Xprjparodotika Mpoldvia (Zteyaotikng, Karavaiwtikng, Emxeipnuatikig Niomg, Eyyunmikég Emotoléc),
kaOwg Kat Tig XpewoTkég kal MoTwTikég KApTeg Twv aveT£pw MEAGTEV.
ii. Corporate Banking
Evrdooovtal dAsg o ouvepyalgpeveg Meoaleg kal Meydheg Emixelprioelg, o EMXEIpNoelg (e moAuevikn
ermuyelpnpatia] Spaompiétrra, o eTUXERoEg oy guvepyalovral pe v AiledBuvon Meydhwv Merarav
{Corporate}, kaBuwg Kal ol ETUXEIPTIOEIS TToY aoxoAouvTal He Tnv NauThia,
Aoyepifera Ta npoidvra Peuotdmrag, Emyeipnpatiks Miomeg kadwg kal TG Eyyurmikég EmoToAEs Twv
QVTEQW ETUXEIPITEWV.
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iii. Asset Management / Insurance ‘
Evrdooeral pla peydhn yraua npoidvrav Alayeipiong Xaptopulakiou MEAGTEY, HEG® TWV Kévtpuwv Private
Banking g Tpanegns.
Eniong napéyetal evpd ¢Acpa aupaMaTIKWV TpotdvTwy, Mpog IBIWTEG Kal ETUXELDNTEIG.

iv.Investment Banking / Treasury
MepthaBAVEL TIG XPNUOTIOTNAIOKES £pyacieg, Ti OUUBOUAEUTIKEG Kal SlapeoohapnTIKEG UNNPETies Moy
oyeTilovial Ue TNV KepoAaiayopd, KaBg Kal Tnv EMEvBUTIKY) Tpanelixr mou npayuaronolodvTal and Ty
Tpénela. MNephapPdvet enfong ™ dpacmpidtira Tou Dealing Room ot Marpanefiai Ayopd (FX Swaps,
OpdAoya, Futures, IRS, Alarpanefikég TonoBetioslg — AQvelououc Kr.)

v. N.A. Eupwnn)
Evrdogovial Ta Kataomijpata me Tpanélng nou 3pagtmplonololvial oTo Xwpo mg NA, Eupwrng.

vi.Aoind
Stov TopéQ QuTd evIAgoovVTIalL oL AIOIKITTIKES Yrnpeoieg TG Tpanéns.

17. Kegahaiakn emdpkeia

O BEIKTNC KEQOAQIGKYIG ENAPKELOG CUYKPIVEL TA EMOTTIKA iBla kepdAaia TG Tpanéne we Toug kivBuvoug
(oTaBpiouéve evepyrTikd) nov avaiapBaver n Tpdanela. Ta gTionmKG Kepdhata Tiepihaufdvouy ta Baoikd
kepdhaa (peToxkd kepdhaio, anoBeparikd) Kat Ta CUMMANPWHATIKA Kepdhaia (Tithol peiwpevng eEa-
ogpakioswe, anoBeparika avanpooappoyq akwitwy). To araBuopévo EVEPYNTIKG neplhapBavel Tov
MOTWTKS KivBUVE Tou ENevBuTIKoU YapTopuAakiou kal Tov kivBuvo ayopdg Tou xaprogulariou ouvak-
ACywv,

H TpdneZa aklonotel dAeg Tig olyxpoves eBddoug Siaxeiplosws NG KEPAAQIaKIG endpkeiag. Exel npo-
Bel 08 eKBGOEIC UPPBIKGY TITAWY Kt TITAWY PEIwUEVNG eEQ0paiTEwS nou ouvunoAoyllovtal oTa eno-
mrikd ke@daAaia. H éxdoon Twv ev Adyw TiTAwv MpooBétel akla otov yétoxo, SeBoudvou Gty To KGUTOG
Toug Eival GNUAVTIKA XaunASTERO AN aUTS TOU HETOXIKOU KE@aAaiou.

O Bapoppwlévieg Seikreg (Baowdv kepaohalwy Kal KEGaAQIaKT|G ENGPKELAR) Bpioxoviar e MoAd wym-
AdTepa enineda and Ta eAdytoTa fou anarrei 1 Npagn Tou Atouarrod g TpanéZng e EMGS0G (4 % xa
8 % avnoroixwe) kat didouv ™ Suvardmra omy Tpdnela va avamtokel g SpacTNPWOTITES NG T
GAOUG TOUG TOE(G Ta endueva £1T.
{Mood ot exaT. euptd)
30.9.2007 31.12.2006

TraBuopivo EvEpyrTiKG and moTwTikd kiviuve 33.983 30.112
TraBnouivo EvepyrTiké and kivduve ayopds 716 641
Tuvohikd oraduiopéve Evepynmkd 34.699 30,753
Kupla Baoikd kepdhaa (Upper tier 1) 2.334 2.352
Bagwa kepdhaia (Tier l) 2.284 2.309
Tuvohkad enormikd kepdhaia (Tier | 4 Tier U} 4,244 4.080
Achame kpuwv Baowwv kegparaiwv (Upper Tier 1) 6,7% 7.6%
Aciktne Baowkiv xepahalwv (Tier I) 6,6% 7.5%
AeinTng Kepahaiokiig endpkerag (Tier | + Tier 1) 12,2% 13,3%

18. ZuvaAhayég ouvSESEPEVIOV HEPWY

H Tpanela, ota nhaioa Twv ouvriBwy ETUXEPNUATIKGY SpaoTNPIOTTaY TG, Bievepyel guvalAayég Kat
HE ouvdebeuéva [ autt] pépn. Ot guvalhayeg auTéq SlEvEpyoUvVTal HE TUVBNKEG xal Gpoug TNG ayopds
Kai EYKpivovTal ané Ta appddia dpyava g Tpanélne. .

a. Ta unéioma Twv ouvaiaydy g Tpanéing, He MEAN Tou AtolkmTiked g ZuppouAlou, KOl Twv TAN-
CIEOTEPWV OUYYEVIXGV TOUG ipogdnwy, £xouv wg eENg:
30.9.2007 31.12,2006
Advela 29.913 2.148
KaroBéoeig 38,928 29.761

Eyyunmkeég EMOTOALS 10.558 165




Ané 1 lovouvaplou Ewg

30,9.2007 30.9.2006
Tékot kat eEouotoleva éo0oda 136 34
Tékol ket eEopototieva éEoda 739 554

B. Ta undhoma Twv guvarhaydyv e Tpanélng, He BuyaTpwés kar ouyyevels g eTalpleg kal Ta oXETIKA
HE TIg guvaiAayég autd anoteAdouara, xouv wg eEAg:

l. Buyarpikég eTaIpiEg
30.9.2007 31.12.2006

Evepynmiko
ANarmgels Kard moTwnikov ISpupdToy 4.064.236 1.787.315
Afi6ypaga Yaptoguhakiou cuvalhaywv 9.710 48.089
Napdywya XpuUaTootKovolIKA Léoa B62 113
Advela kKal anarmioelg Katd neAatwy 1,324.567 1.299.575
AEdypaga SwaBéapa npog nwAnon : 1.436.439 290.816
Zgvoho 6.835.814 3.425.908
NaénTixd
Ynoypewoelg Npog MOTWTKd 1Spludara 1.450.919 1.183.878
YTMoYpEeWOELg NMPog NMEAATES 97.179 466.666
Nopdywya XpnuaTookovokd péoa 1.185 634
Ouchoyieg ekdO0EWDC Hag Kal Aoég BavELOKES UNOXPEWOEIS 19.118.446 15.148.320
AOIMEG UNOXPENTEIS 5.803 4.095
Zivoho 20.673.532 16.803.593
Eyyunmikéc emoToréq Kal ADITIEG EYYUHOEIG ' 574.863 84.063
And 1 lavouapiou £wg
30.9.2007 30.9.2006
‘Ecoda
Toékot kal eEopololpeva égoda 157.331 72.593
‘Ecodc ané ueplopara 32.461 35.715
‘Ecoda and apoféc kal npounBeieg 37.556 35.524
Aownd €0oda 1.960 1.850
Zivoho 229.308 145.682
‘EEo&a
Tékol kal eEopolouueva £Eoda 662,587 334.117
MpopnBeleg €Eoda 1.187 1.159
Mevikd SiolknTikG £Eoda 9.938 12,172
Zdvoho 673.710 347.448

Il. Zuyyevelg eTaipieg
30.9.2007 31.12.2006

Evepynriké

Advela kat anaimoets Katd NeEAaTwv 283 611
NaenTiko

YMOXPEWOELS PO TIEAJTEG 4 5
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- Ard 1 lavouapiou €wg
‘Ecodo 30.9.2007 30.9.2006

Téxkol kat sEopolodusva Egoda 25 72
‘Eooda ané uepiopata 9 155
‘Egoda and auolBEs Kal MPoprBeleg - 24
Aomd égoda - 334
Ijvolo 34 585
‘EEoda

Toko kal eEopolotpeva EEoBa - 5
Fevikd SlownTikd £goda - 509
Zgvoho - 514

Y. O\ auOtPEG TV peAdy Tou Moknrikod ZupBouAlou Kal Twv Evreraiuéviov Mevikidv AleuBuvtav, ot oroi-
£¢ EmPApuvay TO anoTeAE0UATa Yid TO SVEAuNvo Tou 2007 avépyovral oe € 5.795 {30.9.2006:
€3.719).

19. ATIOKTHOEIG, TWAOEIG BUYTPIKWY KAl CUYYEVWV ETAIPILV Kal AOITIA ETOIPIKG YEYOVOTA

a. Tnv 5.3.2007 n TpdneZa unéBake almua yia Ty eEayopd Tou UNOAOIMOU TwV HETOXGV NG Buyarpixig
e etaipiag Alpha Leasing A.E. H Erutpony] KegpaAaiayopds, otig 8.3.2007, evEKpIvE TO aitnua mg
Tpanélng. H Tpdnela, evrog Tou unvdg Anpihiou 2007, eEaokwvrag To oxeTkd Swaiwua sEayopdg
anéxmoe 95.773 PETOXES, HTot MooooTd 0,24% £mi Tou karaBeBAnpEVOU PETOXIKOU Kegpaialou kat
Bikawwpdrov Yrigou e ETapiag. ‘ETm, o apiBudg PETOXWdY Kal Swalwpdtov Yneou g Alpha
Leasing A.E. ou katéxel miéov iy Tpénela avépyetai oe 39.585.000, fitol nocootd 100%. Tautdypovd,
n Emrpor} Kepahaiayopds, katdmy gxetikod amiparog g Alpha Leasing A.E., evékpive TNV
17.5.2007 T Slaypags Twv UeToxidv M etalpiad angd 1o Xpnuanomipo ABnvuv.

B. Tv 13.3.2007 cAokAnp@8nke 1 andoxiom, and tov khado EevoBoxelakdv emyepioswy mg Buyatpl-
Kfic eTawpiog lovikr Zevodoxsiakal Emigelprioerg A.E., Tou Tpfuarog Twv srmuyeiprigewy Podou (Hilton
Rhodes) kat 1] avaSoxr] Tou and v eniong Buyatpua) exaipia Touplotwd Bépetpa A.E.

y. Tnv 21,3,2007 perafifactnke o kha3og exETaAAEU0EWS KUMKEIOU, TNG Buyarpiknic etaipiag Toupom-
kd Oéperpa AE., oy eniarg Buyarpikr) Kawgé Alpha A.E.

3. Tnv 23.3.2007 oAokAnpmeNKe 1 LeTaRiBaom Twv HETOXGV TG Buyarpiic eTaipiog Alpha AogalMaTikn
A.E., and v Buyatpwr} etaipia Alpha Group Investments Ltd, om SieBvolg kUpoug YQMAIK aopah-
oTIKY cTapia AXA, TN LeyaAUTepn aoeaMoTikr etaipia atnv Euptdnn, évavit TIHrHaTog € 255 exkart.
Tautéxpova, UTEYPAP Kal TEBNKE GE E(apuUoYT] CUHEWVIO Y1Ia TNV HaKpoXpovia COMOKAEIOTIKI] OUVED-
yaoia Twv 300 pepdv ot SiaBeon aopaloTikdy Npoldviwy ™G AXA HEOW TOU EXTETApEVOU SIKTUOU
Karaomudrwv g Alpha Bank.

e. Tnv 29.3.2007 1 Buyatpikr etaipia Alpha AoTikd Axivita A.E. iBpuoe v sraipia Alpha Immovables
Bulgaria £.0.0.D pe é8pa v Zo¢gia Kal opXIké kepahaio € 306, Tkonde e eTanplag eival n Siaxelpl-
OT) KQIL EKUETAMAEUOT) QIVITWV.

ot. Triv 30.4.2007 7 Tpdnela anéxmos GUUMETOXT) O veolBpuleica etaipia Anadolu Alpha Gaytimenkul

Ticaret Anonim Sirketi, pe £5pa Tnv KovotaviivoUToAn, oTny onoia guppETEXEL and Kolvou HE TO
Anadolu Group, HE TogooTd 50% ékaoTog. H ev Adyw eTaipia Sa anoteholoe To popia enevdloewv
otnv Toupkia,

Enewdri n oxetwr| aftmon xopnyrioews adeiag yia my andkman CUPHETOYTC OTIC TOUPKIKEG ETaLpiES
Alternatifbank xai Alternatiflease, Sev Evexpifin and TIG ToupKIKEG eMOTTKES, apxEs, 1 Alpha Bank kat o
‘Opiog Anadolu Tepudnoay, Kol cuvawvéoel, T HETakl Twv ETHUNE\PNMATIKY cuppuvia eAAe(pet avTl-
KELLEVOU,

Z Tnv 14.6.2007 cAoxkAnpwOrnke 1 ouotaon 5uo véwv ETAIPIDY, OTIG onoleg n Tpanelo CUPHETEXEL HE
MooooTé 99%, LE Tic snwvupieg lovik YioompTikiy Epyaciiv AE. kat lovikiy Enevbioewv A.E. kat
£5pa v AB¥va. Ikondg TG PGS £ivat N napoxt| UrooTrPIKTIKOY urmpeoIdv Npog TV Tpdaneda kat
graipiec Tou Opihou, evid TG Sedtepnq N andkmon KviTtwv afiwy, CUMPETOXWV KA ACITIWV MEPIOUCIA-
kv aTolxelwv. To uETOXIKS KEPAAalo KABE eTaIpiag avEpXETal Ot € 60.
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n. Tnv 18.6.2007 n Tpdnela anéktnoe To oUvoAo Twv petoxwy e Kunplokrig eTaipiag lonian Equity
Participations Ltd. To peToXiké KEQAAalo tng ev Adyw eraipiag avépxeral oto nood twv CYP 1.000, evd
ent Tou Napdvrog n etaipia dev Exel Spaompldtra.

8. Tnv 19.6.2007 n TpdneZa guppeteixe otrv adfnon wetoxikol Ke@ahalou TNE El0T)YREVIIG KATAOKEUAOT
Kfig eTawpiag AECEK A.E. anoktdvtag 9.034.808 kowég petoxég g Etapiag, évavn Tiurfig Blabéoswg
eupw eEfjvia Aemtd (€ 0,60) avd peroxr.

. Tnv 29.6.2007 ohorAnpaBnke n petaBiBaon Tou guvéhou TOV WETOXWY NG Alpha EnevduTikég Yrmpe-
oleq A E.M.EY, and v Buyatpwi etaupia Alpha Bank London Ltd otnv TpdaneZa.

1a. Tnv 18.7.2007 n TpdaneZa npoéfn otn Letafifaon Tou ouvéiou Twv METOXWV TTOU KaTE(XE OTnv
Unisystems A.E. (nogootd $,67%).

B. Tnv 18.9.2007 n Tpdnela guppetelxe, katd v avaioyla g, ge adknon petoxikel kegoiaiou ™g
eraipfag ALC Novelle Investments Ltd, katafdihovrag guvolkd nood € 20.

—

Iy, Triv 28.8.2007 n Tpanela ouppeteiye, kard tnv avahoyla g, o atEnon petoyikoU kepakaiou TG
etaipiag A.P.E. Commercial Property A.E., kataBaliovrag guvolikd noad € 541,

NapatiBerar KaTwTEPW Nivakag Twy enevdioewy oe Buyatpikég, guyyevelg eTaipieg kal kowonpakieg:

QuyaTpixég 1.1-30.9.2007 1.10-31.12.2006 1.1-30.9.2006
YnidAowto apyrig nepiddou 1.587.804 1.501.966 1.471.394
NpooBrikeg (1) 21.802 165.679 32.499
Mewwoelg (1.117) (80.505) (3.371)
AnoTiunon cuppeToXEV Adyw avTioTadpIong

£dhoyng aElag ) (2.304) 664 1.444
Yndholno téhoug nepiddou 1.606.185 . 1.587.804 1.501.966
Zuyyeveig

Yrnidhotrio apyrig nepiédou 5,624 10.521 10,463
Mpoobrikeg 20 (1.092) 1.236
Mewboetg - (3.805) (1.178)
Ynéhoino téhoug nepiddou 5.644 5.624 10.521
Kowonpakieg

Yndhotno apxrg nepédou 122 122 122
MNpoodrikeg (3) 555 - -
Ynoéhowro Téhoug nepidSou 677 122 122
Mevixd olvoho 1.612.506 1.593.550 1.512.609
Qg npoobnikeg voouvrat: Ol AYopéc UETOXWV, I} OUMMETOYXT 08 QUENTELG PETOXIKOU Kepalalou

KaBuE Kal 01 AMOKTNOELS HETOXWY AdYw UYXWVEUICEWS.
Qg petdoeig voolvtal: ot TwANOELS HETOXWY, Ol anonAnpopéc Kegahaiou kal or exkaBaplosiq sTaptdby,

{1} NepihauBdavovrar Ta £Erig Nood nou apopouV:
-€ 1.601 ayopd petoxuwv g lovikr} ZevoSoxetakal Eruxeipriceig A.E.
- € 14,938 ayopd petaywv g Alpha Agvika Axivita A.E.
-€ 846 ayopad petoywv e Alpha Leasing AE.
- € 3.371 ayopad petoyuwv g Alpha Enevdutikég Ynmpeoleg A.EN.EY.

(2) H Tpdnela kdvovtag ¥prion SUVCAGYHATIKY Mapaydywy npoidvtwy (FX SWAPS) kal Slutpanslikol Savelopol avi-
orabpifel kvdivoug amnd cuvehAaypaTiKés WWOTIWES TIOU Qpopoty T cupetoxy e oy Alpha Bank Landon Lid kat
Alpha Bank Romania 5.A. avtiororxa. )

(3) Mepiappdvovrat Ta e5Ag Mood nov agopolv:
- € 14 ayopd petoxtiv g Anadolu Alpha Gayrimenkul Ticaret A.S.
- € 541 ayopa petoywy g A.P.E. Commercial Property




20. FeyoveTa PETAYEVEOTEPT TNG NHEPOPNVIBG OUVTEEEWE TWV OIKOVORIKWV KaTaoTaoewv

Aev uplgTavral yeyovdTta petayevéoTepa g nuepopnviag cuvtdiswg Twv OKOVOUIKWY KATAOTACGEWY, Yia Ta
onoia emBaAera avapopd and Ta Medvr) MpdTuna Xpruatooikovoiikng NAnpopdpnang (ANX.FL).

0 NPOEAPOEL TOY
AIOIKHTIKOY ZYMBOYAIOY

IMANNHZI L. KOSTONOYAOZ
AAT, X 661480

ABvvay, 30 Oxtwpplou 2007
O AIEYSYNON O ENTETAAMENOZ

IYMBOYAQZ LYMBOYAQZ

AHMHTPIOZ N. MANTZOYNHZ MAPINOZ I. MANNOMNOYAQIT
AAT. | 166670 AAT. N 308546
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INTERIM CONSOLIDATED FINANCIAL STATEMENTS AS AT 30.8.2007
Imterim consolidated Income statement
(Thousands of Euro)
From 1 January to From 1July to
Note 30.9.2007 30.9.2006 30.9.2007 30.9.2006

Interest and similar income 2,457,789 1,920,850 873,982 691,981
Interest expense and similar charges (1,289,612) {865,379} (458,271) {331,097)
Net interest income 1,168,177 1,055,471 415,711 360,884
Fee and commission income 372,221 314,073 132,442 109,371
Commission expense (30,886) {19,911} {12,818) (8,369)
Net fee and commission income 341,335 294,162 118,623 101,002
Dividend income 2,220 2,676 10 5
Gains less losses on financial tfransactions 58,844 38,402 18,246 8,860
Qther incomea 59,543 48,222 21,220 18,324

120,607 89,300 39,476 27,189
Total income 1,630,119 1,438,933 574,810 489,075
Staff costs (390,715) {350,718) (132,032) (116,999)
General administrative expenses {291,526) (249,548) (101,828) (83,134)
Depreciation and amortization expenses 8,8.10 {55,037) (45,943) (19,929) (15,279)
Other expenses (2,737} {1,225} (1,003} {318)
Total expenses {740,015) (647,434) {254,792) (215,730}
Impairment losses and provisions
to cover credit risk 2 (157.686) (187,985) (55,085) {58,075)
Share of profit/(loss) of asscciates 1,232 (35} (22) 102
Profit before income tax 733,650 603,479 264,911 215,372
Income tax k] {143,369) (129,688) {48,734) (45,672)
Profit after Income tax from
continuing operations 590,281 473,791 216,177 169,700
Profit after income tax
from discontinued operations 4 80,388 1,278 - {1,627}
Profit after income tax 670,669 475,067 216,177 168,073
Attributable to:
Equity holders of the Bank 669,692 473,377 215,726 167,512
Minority Interests 977 1,690 451 561

Earnings per share:
From continuing and discontinued operations

Basic (€ per share) 1.65 1.20 0.53 0.43
Diluted (€ per share) 1.64 1.20 0.53 0.43
From continuing operations

Basic (€ per share) 1,45 1.20 0.53 0.43
Diluted (€ per share) 1.45 1.20 0.53 0.43

Note: The income statement of 1.1-30.9.2006 has been restated due to the adoption of IFRS 5 for the presentation of
discontinued operations {note 22a).

The attached notes {pages 7-31) form an integral part of these interim financial statements.




Interim consolidated balance sheet

{Thousands of Euro)
Note 30.9.2007 31.12.2006
ASSETS
Cash and balances with Central Banks 2,824,176 2,675,702
Due from banks 3,589,272 4.636,712
Securities held for trading 157,861 305,991
Derivative financial assets 357,080 245,676
Loans and advances to customers 6 39,374,854 32,223,034
Investment securities
- Available-for-sale 7 3,136,355 7,552,602
Investment in associates 5,332 4,091
Investment property B 72,569 31,518
Property, plant and equipment 9 1,019,985 935,996
Goodwill and other intangible assets 10 126,406 117,138
Deferred tax assets 172,425 276,973
Other assets 353,440 309,840
51,189,735 49,315,273
Non-current assets held for sale 1 54,048 484,387
Total Assets 51,243,783 49,799,660
LIABILITIES
Due to banks 3,443,574 6,686,526
Derivative financial liabilities 358,576 224 576
Due to customers
(including debt securities in issue) 32,341,748 31,014,694
Debt securities in issue held by institutional investors
and other borrowed funds 12 9,326,488 6,348,467
Liabilities for current income tax and other taxes 115,777 129,077
Deferred tax liabilities 79,413 140,208
Employee defined benefit obligations 13 552,413 548,584
Other lighilities 934,575 675,003
Provisions 14 83,976 65,263
47,236,540 45 832,398
Liabilities related to non-current assets
held for sale 1" - 353,595
Total Liabllities 47,236,540 46,185,993
EQUITY
Equity attributable to equity holders of the Bank
Share capital 15 1,602,075 1,591,286
Share premium 15 165,410 127,961
Reserves 478,960 351,697
Amounts recognized directly in equity relating to non-current
assets held for sale " - {2/576)
Retained earnings 15 977,482 686,018
Treasury shares 15 (119,856) {14,653)
3,094,071 2,739,733
Minority interests 27,297 44,280
Hybrld securities 885,775 829.654
Total Equity 4,007,243 3,613,667
Total Liabliitles and Equlty 51,243,783 49,799,660

The attached notes {pages 7-31) form an integral part of these interim financlal statements.




Interim consolidated statement of changes in equity
(Thousands of Euro)

Falr value
taseme
Share Share  andother  Retalned  Treasury Minority Hybrid Total
capital premium  reserves  eamings shares Total interests  securities equity
Balance 1.1.2006 1,456,018 125,685 324,297 506,985 {188,316) 2,224,668 53,089 844,946 3,122,684

Changes In equity for the

perod 1.1-30.9.2008

Net change in fair vatue of

available-for-sale Securities {29,484) (29,484) {29,484)

Net change in falr valus of
available-for-sale securities transfered

to incoma statament from sales {23,025) (23,025) {23,025)
Exchange differences on

translating forelgn operations 15,084 * 15084 15,084
Other (1,088) {1,088) (1,098
Net income recognized

directly in equity (37,425) {1.098) {38,523) {38,523)
Profit for the perlad,

after incoma tax 473,377 473377 1,650 475,067
Total (37,425) 472,279 434,854 1,690 436,544
Share capital increase from

capitalization of reserve ang

change of nominal value of

each share to € 3.90 133,954 {133,954)

Change ol ownership interests

in subsidiaries (397) {397)  (7.889) {8,085)
(Purchases)/sales of treasury

shares and hybrid securities 1,812 (150,280) {148,468} (6,793) (155,261}
Recognition of share options

granted 1o employees 3,819 3.819 3,819
Dividends to equity holders

and minority interests (237,556) (237,556}  (1,389) (238,945)
Dividends to hybrid securities holders {46,058) {46,058) {46,058)
Appropriation to reserves 44,406 {44,496)

Balance 30.9.2006 1,589,972 125,685 335,187 518,615 {338,596) 2,230,863 45,681 838,153 3,114,697

The attached notes (pages 7-31) form an integral part of these interim financial statements.




Fair valua
reserve

Shara Share  andother Retained  Treasury Minarity ~ Hybrid Total
capital premium  reserves  @amings ghares Tetal Interests  securities anulty
Balance 1,10.2008 1,589,872 125,685 335,187 518,515  (338,596) 2,230,863 45,681 838,153 3,114,687
Changes In equity
for the period 1,10-31.12.2006
Net changa in fair value
of avallable-ioe-sale sacurities (19,202) (19,292) {19,292)
Net change in fair value of
available-for-sale securities transterred
1o incorae statement from sales 16,360 16,360 16,360
Exchange differences on
franglating foreign operations 16,825 16,825 16,825
Other 49 49 49
Net income recognized
directly in equity 13,893 43 13,942 13,942
Profit for the period,
after income tax 78,610 78,610 438 78,048
Total 13,893 78,659 92,552 438 92,950
Change of ownership interests
In subsidiaries {116) (118)  [1.803) (1,919)
{Purchases)fsales of treasury
shares and hybrid securities 94,786 323,943 418,729 (8,499) 410,230
Issua of new shares due to
share oplions exercise 1,314 1,314 1,314
Share premium from
exercised share options 2,278 (2,276)
Hecognition of share options
granted to employees 1339 1,339 1,339
Dhddends to equity holders
and minority interests {36) {36)
Dividends to hybrid
securities holders {4.948) {4.848) (4,948)
Appropriation to reserves 78 {978)
Bajance 31.12.2006 1,591,286 127,961 348,121 686,018 (14,853) 2,739,733 44,280 829,654 3,613,667

The attached notes (pages 7-31) form an integral part of these Interim financlal statements.




Fair value

resarve
Share Share  andother  RAetained  Treasury Minority  Hybrid Total
capital premium  reserves  eamings shares Total interests  securities squity
Balance 1.1.2007 1,591,288 127,961 348,121 686,018 {14,653) 2,739,733 44,280 828,654 3,613,667
Changs In aquity
for the perod 1.1-30.9.2007
Net change in fair value of
avallable-for-sate securitles (27,187 (27,167) (27,187)
Net change in tair value of
available-for-sale securlties transferred
to income statament from sales 125,059 128,058 128,059
Exchange diffterences on
translating foreign operations 3,405 3,495 3,485
Other {2,181) {2,181) {2,161
Net income recegnized
directly in equity 104,367 (2,161) 102,206 102,206
Profit for the perod,
after income tax 669,682 669,692 77 670,669
Totat 104,367 667,531 771,888 77 772,875
Change of ownership interests
in subsidiaries (660) (660) (16,783) (17,443}
(Purchases)/sales of treasury
shares and hybrid securities (5,533} (105,203} (110,736} 56,121 (54,615)
Issue of new shares dug to
shara options exarcise {note 15) 10,789 27,449 38,238 38,238
Recognition of share opticns
granted to employees 7.481 7.461 7,461
Dividends to equity holders
and minority interests (304,421) (304,421) (1,077) (305,498)
Dividends to hybrid
sacurities holdars {47,442} {47 442) {47,442)
Apgpropriation 1o reserves 18,011 [18,011)
Balance 30.9.2007 1,602,075 155,410 478,960 977,482 {119,856) 3,004,071 27,397 885,775 4,007,243

The attached notes (pages 7-31) form an integral part of these interim financial statements.




Interim consolidated cash flow statement

{Thousands of Euro)
From 1 January to
Note 30.9.2007 30.8.2006

Cash flows trom operating activitles
Profit before income tax 733,650 603,479
Adjustments for:
Depreciation of property, plant and equipment 37,730 31,785
Amortization of intangible assets 17,307 14,158
impairment losses from loans and provisions 164,374 195,318
Other adjustments 7.461 55,151
(Gains)flosses from investing activities 23,437 (34,837)
(Gains)flosses from financing activities 41,984 68,381
Share of (profit)lloss of associates 1,232 35

1,024,711 933,470
Net (increase) /decrease in assels refating to
operaling activities
Due from banks (458,449) (1,257,088)
Securities held for trading and derivative financial assets 36,746 (158,197)
Loans and advances to customers (7.300,144) (4,079,814)
Other assets {41,174) (62,636)
Net increase /(decrease)in liabilities relating
to operating activities
Due to banks (3,242,952) (1,309,952)
Derivative financial liabilities 134,000 28,389
Dus to customers 4,016,444 4,799,748
Cther liabilities 235,831 201,366
Net cash flows from operating activities before taxes (5,594,987} (904,714)
Income taxes paid and other taxes {109,929) (119,676)
Net cash flows from continuing operating activities (5,704,916) {1,024,390)
Cash flows from investing activities
Acquisitions of subsidiaries and associates {17,423} (8,302)
Praceeds from sale of investments (subsidiaries and associates) - 2,523
Dividends received 2,220 2,676
Purchases of property, plant and equipment 8,9,10,11° {134,B86) (76,987}
Disposal of property, plant and equipment 19,612 8,158
Net (increase)/decrease in investment securities 4,485,655 {484 461)
Net cash flows from continuing investing activities 4,355,178 (556,393)
Gash flows from financing activitles
Increase in equity from share options exercise 15 38,238 -
Dividends paid {303,316) {238,087)
(Purchases)/Sales of treasury shares 15 {80,935} {144,700}
Proceeds from the issue of debt securities and other borrowed funds 12 677,038 -
Repayment of debt securities and other borrowed funds (500,176) {47,402)
Proceeds from the issue of hybrid securities 40,987 -
Purchases of hybrid securities - (6,793)
Dividends paid to hybrid securities holders (47,442) (46,058)
Net cash flows from continuing financing operations (175,606) (481,040)
Effect of exchange rate fluctuations on cash and cash equivalents 3,495 15,084
Net increase /(decrease) In cash flows from continuing operations (1,521,849) (2,046,739)
Net cash flows from discontinued operating activities - (3.218)
Net cash flows from discontinued investing activities 160,700 2,514
Net cash flows from discontinued financing activities - -
Net increase /(decrease) In cash flows from discontinued activities 160,700 (704)
Cash and cash equivalents at the beginning of the perlod 4,575,831 5,665,814

3,214,682 3,618,371

Cash and cash equivalents at the end of the perlod

Note: The 1.1.-30.8.2006 cash flow has been restated due to the adoption of IFRS § for the presentation of discontinued

operations (note 22a)

The attached notes {pages 7-31) form an integral part of these interim financlal statements.
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Notes to the financial statements

General information

At present, the Bank operates under the brand name of ALPHA BANK A.E. and with the sign of ALPHA BANK,
Its registered office is at 40 Stadiou Street, Athens and it is listed as a sociste anonyme, with number
6066/06/B/86/05. The Bank's duration is until 2100 which can be extended by a decision of the Shareholders
in a General Meeting.

In accordance with article 4 of the articles of association, the Bank’s purpose is to provide general banking
services in Greece and abroad.

The term of the Board of Directors elacted by the Shareholders' General Meeting on April 19, 2005, ends in
2010. The Board of Directors, after the changes approved by the Board meeting held on 27 February 2007
(resignation of the non-executive member Mr. Takis Athanasopoutos, who was replaced by Mr. Evangelos
Kaloussis) as at 30 September 2007 consists of: ‘

CHAIRMAN {Executive Member)
Yannis S. Costopoulos

VICE CHAIRMAN (Non Executive Member)
Minas G. Tanes ***

EXECUTIVE MEMBERS
MANAGING DIRECTOR
Demetrios P, Mantzounis

EXECUTIVE DIRECTORS AND GENERAL MANAGERS
Marinos S. Yannopoulos (CFQ)***

Spyros N. Filaretos

Artemis Ch. Theodoridis

NON-EXECUTIVE MEMBERS
George E. Agouridis *

Sophia G. Eieftheroudaki

Paul G. Karakostas *
Nicholaos |. Manessis**

NON EXECUTIVE INDEPENDENT MEMBERS

Pavlos A. Apostolides **

Thanos M. Veremis

Evangelos J. Kaloussis */*** (On 3 April 2007 he was elected from non-executive member to a non-executive
independent member by the Shareholders’ Meeting)

loannis K. Lyras **

SECRETARY
Hector P. Verykios

*  Member of the Audit Committee
** Member of the Remuneration Committes
*** Member of the Risk Management Committee




The certified auditors of the semi-annual and annual financial statements of the Bank are:

Principal Auditors: Marios T. Kyriacou
Garyfalia B. Spyriouni

Substitute Auditors: Charalambos G, Sirounis
Nikolaos Ch. Tsiboukas

of KPMG Kyriacou Certified Auditors A.E.

The Bank's shares are listed on the Athens Stock Exchange since 1925. As at 30 September 2007, Alpha Bank
was ranked 4th among all listed companies, in terms of market capitalization, Since February 2004 the Bank's
share has been included in the FTSE Eurofirst 300 Index, which consists of the 300 largest European

companies.

Apart from the Greek listing, the shares of the Bank are listed on the London Stock Exchange in the form of
international certificates {GDRs) and are traded over the counter in New York (ADRs).

As at 30 September 2007, the Bank has issued 410,788,387 shares.

The Bank's continuous growth and consistent dividend policy has attracted local and foreign investors. This
has resulted in an increase in the shares' liquidity which for the nine month period of 2007 amounted to an
average of 1,322,205 shares per day.

The credit rating of the Bank remains at a high level (Standard & Poor's: BBB+, Moody's: A1, Fitch Ratings: A-)
and reflects the dynamics of its operations and the positive outlook with respect to its share price.

These financlal statements have been approved by the Board of Directors on 30 October 2007.




Accounting policles applied

1. Basis of presentation

The Bank has prepared the condensed interim financial statements as at 30 September 2007 in accordance
with International Accounting Standard {IAS) 34, Interim Financial Reporting.

The financial statements have been prepared on the historical cost basis except for the following assets and
liabilities which are measured at fair value:

- Securities held for trading

- Derivative financial instruments

- Available-for-sale securities

The financial statements are presented in Euro, rounded to the nearest thousand unless otherwise indicated.

The accounting policies applied by the Bank, in the condensed interim financial statements as at 30
September 2007, are consistent with those stated in the published financial statements for the year ended 31
December 2008, after taking into account new standards and interpretations issued by the International
Accounting Standards Board (IASB), adopled by the European Union and they are effective for annual periods
beginning on or after 1.1,2007:

e International Financial Reporting Standard {IFRS) 7 «Financial Instruments: Disclosures»

* Amendment to international Accounting Standard (IAS) 1 «Presentation of Financial Statements —

Capital Disclosures (Regulation 108/2006)

IFRS 7 and the amendment to IAS 1 result in changes relating to the disclosure requirements of financial
instruments, which wilt be presented in the annual financial statements.

e Interpretation 7 «Applying the Restatement Approach under IAS 29
Financial Reporting in Hyperinfiationary Economies (Regulation 708/2006

The adoption of this interpretation had no effect on Group's financial statements as the Group has no
operations in hyperinflationary economies.

* Interpretations 8 and 9 «Scope of IFRS 2» and ~Reassessment of embedded derivalivess
(Regulation 1329/2006)

The adoption of these interpretations had no impact on the Group's financial statements.

o Interpretation 10 «Interim Financial Reporting and Impairment» (Regulation 610{2007}

With the adoption of this interpretation an entity cannot reverse an impairment loss recognized in an
interim period in respect of goodwill or an investment in either an equity instrument or a financial asset
carried at cost.

The adoption of this interpretation did not have an impact on Group’s financial staternents.

Apart from the above standards and interpretations, the European Union on 1 June 2007 adopted, through
regulation 611/2007, Interpretation 11 «IFRS 2~ Group and Treasury Sharte Transactions», which is effective for
annual periods beginning on or after 1.3.2007. The adoption of this interpretation is not expected to have a
substantial impact on the Group's financial statements.




In addition, the International Accounting Standards Board {IASB) has issued the following standards and
interpretations which have not yet been adopted by the European Union.

» [nternational Financial Reporting Standard (IFRS) 8 «Operating segments»
Effective for annual periods beginning on or after 1.1.2008

This standard replaces IAS 14 «Segment reporting»,

its adoption by the European Union and by the Group is expected to affect the way that the Group'’s
disclosures relating to operating segments are presented.

* Amendment of International Accounting Standard (IAS) 23 «Borrowing costs»
Effective for annual periods beginning on or after 1.1.2009

On 29 March 2007, the Board issued the revised IAS 23, which removed the option of immediately
recognizing as an expense all barrowing costs that relate to assets that have a substantial period of time
to get ready for use or sale. Such borrowing costs are capitalized as part of the cost of the asset.

The adoption of this standard is not expected to have a substantial impact on the Group's financial
slatements.

e Amendment of International Accounting Standard (IAS) 1 «Presentation of financial stalemantss
Effective for annual periods beginning on or after 1.1.2009

On 6 September 2007, the Board published the revised version of IAS 1 in which is required to aggregate
information in the financial statements on the basis of shared characteristics and introduces the statement
of comprahensive income. The comprehensive income statement includes profit or loss tor the period
and all non owner changes in equity, which may be presented either as a subtotal of the statement of
comprehensive income or in a separate staterment.

The adoption of this Standard by the European Union and the Group will affect the praesentation of
financial statements.

* Interpretation 12 «Service concession arrangementss
Effactive for annual periods beginning on or after 1.1.2008

* [nterpretation 13 «Customer loyalty programmes»
Effective for annual periods beginning on or affer 1.7.2008

» Interpretation 14 «IAS 19 — The limit on a defined benefit asset,
minimum funding requirements and their interaction»
Effective for annual periods beginning on or after 1.1.2008

The Group is examining whether there will be an impact from the adoption of the above Interpretations in the
financial statements.

The adoption by the European Union, by 31 December 2007, of new standards and interpretations or
amendments possibly lssued during the current year by the International Accounting Standards Board (IASB)
and thelr mandatory or optional adoption will be effective tor periods beginning on or after 1 January 2007,
may retrospectively affect the period that these interim financial statements present.




Income statement

2,

Impairment losses and provisions to cover credit risk

From 1 January to From 1 July to
30.9.2007 30.9.2006 30.9.2007 30.9.2006

Impairment losses on loans and advances

to customers 151,507 175,301 30,129 58,773
Decrease of impairment losses relating to due

from banks {14) - - -
Provisions to cover credit risk relating to

off balance sheet items 15,054 14,946 30,000 -
Recoveries (8,861) (2,262) (5,044) (698)
Total 157,686 187,985 55,085 58,075
Income tax

In accordance with Greek tax law the profits of entities in Greece are taxed at a rate of 29% for 2006 and
25% for 2007 and thereafter.

In addition, in accordance with article 9 of Law 2992/2002, as amended by Law 32598/2004, the tax rate for
entities that have concluded mergers by 31.12.2005 is reduced by 10% and 5%. This reduced rate is
applicable on the profits declared for the first and second fiscal year after the completion of the merger
respectively, on the condition that the entities were not related from 1.1.1997 up to 20.3.2002. For entities
that were related up to 31.12,1996 the reduction of the tax rate amounts to 5% for each year.

Based on the above, the 2006 profit of the Bank was taxed at the rate of 24% due to the merger with the
listed company Delta Singular A.E.P., completed on 8.4.2005. The Bank was not related with Delta Singuiar
A.E.P. before 1.1.1997.

It should be noted that, as all profits have been taxed, the distribution of dividends to shareholders are free
of tax.

The income tax expense is analyzed as follows:

From 1 January to From 1 July to
30.9.2007 30.9.2006 30.9.2007 30.9.2006
Current 96,629 108,438 28,282 34,665
Deferred 46,740 21,250 20,452 11,007
Total 143,369 129,688 48,734 45,672

Deferred tax recognized in the income statement is attributable to the following temporary differences:

From 1 January to From 1 July to
30.9.2007 30.9.2006 30.9.2007 30.9.2006

Depreciation and write-offs of fixed assets 10,631 7.861 5,870 2,653
Loans and advances to customers 23,262 6,723 12,683 16,530
Employee defined benefit

obligations 141 315 {112) 59
Valuation of derivatives (4,138) 6,454 (1,600} (1086)
Financial instruments effective interest rate 3,400 1,433 2,664 667
Valuation of liabilities to credit institutions and

other borrowed funds due to fair value hedge 10,096 (1,568) {455) (8.652)
Carry forward of unused tax losses 464 258 541 269
Other temporary differences 2,884 {226) 861 587

Total 46,740 21,250 20,452 11,007
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Reconciliation of effective and current tax rate is presented bslow:

From 1 .January to From 1 July to
30.9.2007 30.9.2006 30.9.2007 30.9.2006
% % % %

Profit before income tax from
continuing operations 733,650 603,479 264,911 215,372
Income tax 20.36 149,341 23.56 142,200 14.76 39,094 27.06 58,288
Increase/(decrease) due to:
Additional tax on rental income from

. fixed assets (0.10) (744) 0.05 274 (0.32) {B36) 0.04 92
Non taxable income (2.44) (17,865) (8.38) (20,395) 1.55 4,097 ({1.18} (2,488}
Non deductible expenses 1.03 7526 043 2,603 2.08 5,518 0.57 1,226
Part of profit refating to non ‘
taxable income (0.48) (3,587) (0.72) {4,350) (1.19) (3,149) (0.83) (1,364)
Part of profit relating to
distributable income 0.36 2,620 054 3247 0.87 2,294 0.52 1,120
Effect of tax rates used for the
calculation of current and deferred tax - - 0.12 749 - - 0.19 414
Other temporary differences 0.83 6,078 0.89 5360 0.65 1,716 _(5.39) (11,616)
Income tax 19.54 143,369 21.49 129,688 18.40 48,734 _21.21 45.672

The effective current income tax rate is 23.56% for the period 1.1-30.9.2006 and 20.36% for the period 1.1-
30.9.2007, and it represents the weighted average of nominal tax rate based on the nominal income tax rate
and the profit betore tax of each Group entity.

4, Profit after income tax from discontinued operations
On 23 March 2007, the sale of 99.57% shares of the subsidiary Alpha Insurance AE. to AXA, an insurance
company which is the worldwide leader in financial protection was completed.
Alpha Bank and AXA have also signed a long-term exclusive bancassurance agreement for the distribution
of AXA insurance products through Alpha Bank's extensive branch network.

The results of Alpha Insurance A.E. which has been classified as a discontinued operation and the profit
from the sale, are included in caption “profit after income tax from discontinued operations” and are
analyzed as follows:

From 1 January 1o From 1 July to

30.9.2007 30.9.2006 30.9.2007 30.9.2006
Net interest income 860 3,836 ' - 1,192
Net fee and commission income 409 1,459 - 439
Gains less losses on financial transactions - 1,823 - 892
Other income (premiums etc.) 3,573 20,716 - 4,466
Total income 4,842 27,834 - 6,989
Staff costs (2,338) (11,219) - (3.243)
General administrative expenses {1,583} (8,599) - (2,526}
Depreciation and amortization expenses {239) {1,348) - {401)
Total expenses (4,160) {21,166) - {6,170)
Impairment losses and provisions
to cover cradit risk - {900} - {300)
Profit / {losses) before iIncoms tax 682 5,768 - 519
Income tax {421} (4,492) - {2,146}
Profit /(losses) after Income tax 261 1,276 - (1,627)
Profit from the disposal of Aipha Insurance A.E. 80,127 - - :

Profit after iIncome tax from
discontinued operations 80,388 1,276 - {1,627)




5. Earnings per share

a. Basic

Basic earnings per share is calculated by dividing the profit after tax for the period attributable to the equity
holders of the Bank by the weighted average number of ordinary shares outstanding, after deducting the
weighted average number of treasury shares heid, during the period.

From 1 January to From 1 July to
30.9.2007 30.9.2006 30.9.2007 30.9.2006

Profit attributable to equity holders of the Bank from

continuing and discontinued operations 669,692 473,377 215,726 167,512

Weighed average number of outstanding .

ordinary shares 406,276,538 393,316,253 406,124,485 389,544,821

Basic earnings per share from continuing and

discontinued operations (in €) 1.65 1.20 0.53 0.43

From 1 January to From 1 July to

30.9.2007 30.9.2006 30.9.2007 30.9.2006

Profit attributable to equity holders of the Bank

from continuing operations (note 22a) 588,304 472,125 215,726 169,139

Weighed average number of outstanding

ordinary shares 406,276,538 383,316,253 406,124 485 389,544,821

Basic earnings per share from

continuing operations (in €) 1.45 1.20 0.53 0.43

b. Diluted

Diluted earnings per share is calculated by adjusting the weighted averags number of ordinary shares
outstanding to assume convarsion of all dilutive potential ordinary shares.

The Bank has a single category of dilutive potential ordinary shares resuiting from a share options
program., .

For the share options, a caiculation is performed to determine the number of shares that could have
been acquired at fair value {determined as the average market share price of the Bank’s shares for the
period) based on the monetary value of the subscription rights attached to outstanding share options.
The weaighted average number of shares calculated as above is compared with the number of shares that
would have been issued assuming the axercise of the share options. .

From 1 January to From 1 July to

30.9.2007 30.9.2006 30.9.2007 30.9.2006
Profit attributable to equity holders
of the Bank from continuing and
discontinued operations 669,692 473,377 215,726 167,512
Weighed average number of outstanding
ordinary shares 406,276,538 393,316,253 406,124,485 389,544,821
Adjustment for share options 967,881 983,702 1,050,275 1,010,221

Weighted average number of outstanding
ordinary shares for diluted earnings
per share 407,244,419 394,299,955 407,174,760 390,555,042

Diluted earnings per share from
continuing and discontinued operations (in €) 1.64 1.20 0.53 0.43




Profit aftributable to equity holders
of the Bank from continuing operations
(note 22a}

Weighed average number of outstanding
ordinary shares

Adjustment for share options

Weighted average number of outstanding
ordinary shares for diluted earnings per share

Diluted earnings per share from
continuing operations (in €)

From 1 January to

From 1 July to

30.9.2007

589,304

406,276,538
967,881

407,244,419

1.45

30.9.2006

472,125

393,316,253
983,702

394,299,955

1.20

30.9.2007

215,726

406,124,485
1,050,275

407,174,760

0.53

30.9.2006

169,139

389,544,821
1,010,221

390,555,042

0.43




Assets

6. Loans and advances to customers

individuals:
Mortgages
Consumer
Credit cards
Qther loans
Total

Companies:
Corporate
Leasing
Factoring
Total

Receivables from insurance and re-insurance activities
Other receivables

Less:
Allowance for impairment losses *
Total

30.8.2007 31.12.2006
10,444,702 8,812,267
3,305,177 2,445,129
1,039,748 942,025
140,035 217,035
14,929,662 12,416,456
23,428,104 18,992,719
1,243,998 1,086,745
456,766 496,692
25,128,668 20,575,156
8,810 12,178
229,445 196,492
40,296,785 33,200,283
{921,931) (877,249)
39,374,854 32,223,034

* In addition to the allowance for impairment losses, an additional provision of € 30,000 (31.12.2006: € 14,946) is
recorded 1o cover credit risk refating to ofi-balance shest items (note 2). The total provision recorded to cover credit

risk amounts to € 951,931 (31.12.2006: € 992,195)

The financial lease receivables are anatyzed as follows:

Upto 1 year

From 1 year up to 5 years
More than 5 years

Unearned finance income
Total

The net amount of finance leases is analyzed as follows:

Up to 1 year

From 1 year up to 5 years
More than § years
Total

Allowance for Impairment fosses

Baijance 1.1.2006

Changes for the perlod trom 1.1 to 30.9.2006
Allowance relating to discontinued operations
Unwinding of the discount

Foreign exchange differences

Impairment losses for the pericd {note 2)
Loans written-off during the period

Balance 30.9.2006
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30.9.2007  31,12,2006
397,529 318,043
631,678 553,620
678,615 588,952

1,707,822 1,460,615

(463,824) (373,870)

1,243,998 1,086,745

30.9.2007  31.12.2006
300,669 257,139
444,998 395,356
489,331 434,250

1,243,998 1,086,745

1,040,360
(4,806)
51,333
(1,117)

175,301
(100,829)
1,160,242



Changes for the period from 1.10 to 31.12.2006
Allowance relating to discontinued operations
Unwinding of the discount

Foreign exchange differences

Impairment losses for the period

Loans written-off during the period
Balance 31.12,2006

Changes for the period from 1.1 to 30.9.2007
Unwinding of the discount

Reclassification of allowance for impairment losses
from «non-current assets held for sale=

Foreign exchange differences
Impairment losses for the period {note 2)

Loans written-off during the period
Balance 30.9.2007

Investment securities

Avallable for sale
Government bonds

Other debt securities:
Listed
Non-fisted
Shares:
Listed
Non-listed
Other variable yield securities
Total

. Investment property

Balance 1.1.2006
Cost
Accumylated depreciation

30.9.2007

(#1)
20317
{1,528)
69,330

(271,074)
977,249

37,296

41
(1,398)
151,507

{242,764)
921,931

31.12,2006

1,873,214
1,119,941
1,054,984
64,957
89,687
70,766
18,921

53,613

3,136,355

6,253,815
1,170,994
1,142,097
28,897
65,691
52,317
13,374

62,102

7,552,602

Land and bullding

33,061
3,511)

1.1.2006 - 30.9.2006

Net book value 1.1.2006

Foreign exchange differences
Additions

Reclassifications

Depreciation charge for the pericd
Net book value 30.9.2006

Balance 30.9.2006
Cost
Accumulated depreciation
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1.10.2006 - 31.12.2006

Net book value 1.10.2006 28,418
Foreign exchange differences 17
Additions 11
Additlons from companies consolidated for first time in 2006 5,342
Disposals (86}
Reclassifications (647)
Reclassification to «non-current assats held for sales {1,470)
Depreciation charge for the period (67
Net book value 31.12.2006 31,518

Balance 31.12.2006
Cost 34,948

Accumtulated depreciation {3.430)

1.1.2007 - 30.9.2007

Net book value 1.1.2007 31,518
Foreign exchange differences 6
Additions 26,5186
Disposals {452
Reclassification from «property, plant and equipments * 15,445
Depreciation charge for the period (464)
Net book value 30.9.2007 72,569
Balance 30.9.2007

Cost 77,326
Accumnulated depreciation (4,757)

* Transfers from «Property, plant and equipment» relate to a building owned by the subsidiary Oceanos AT.O.E.E. leased by
Alpha Insurance A.E. which was also a subsidiary until 23.3.2007,

9. Property, plant and equipment

Land and Leased

Bulldings equipment Equipment Total
Balance 1.1.2006
Cost 1,076,377 3,347 342,984 1,422,708
Accumulated depreciation {212,001) (1.440) (271,294) (484,735)
1.1.2006 - 30.9.2006 o
Nat book value 1.1.2006 864,376 1,907 71,890 837,973
Fareign exchange differences 652 62 1,174 1,888
Additions 19,394 268 36,291 55,953
Disposals (1,552) - (1.875) {3,427)
Reclassifications 870 - - 870
Depreciation charge for the period (14,719) {412) (17,053) (32,184)
Net book value 30.9.2006 869,021 1,825 90,227 861,073

Balance 30.9.2006
Cost 1,095,465 3,625 376,347 1,475,437

Accumulated depreciation (226,444) (1,800) (286,120) {514,364)




1.10.2006 - 31.12.2006

Net book value 1.10.2006 869,021 1,825 90,227 961,073
Foreign exchange differences 2,680 57 (406) 2,331
Additions 16,986 340 3,083 20,409
Disposals (890} - 1,367 477
Reclassifications 647 - {485) 162
Reclassification to «<non-current assets held for sale»  (34,861) - (2,583) (37,444)
Depreciation charge for the period (5.112) {130) {6.770) {11,012)
Net book value 31,12.2006 848,471 2,092 85,433 935,996

Balance 31.12.2006

Cost 1,058,044 4,055 361,639 1,423,738
Accumulated depreciation (209,573) {1,983) {276,206) (487,742)
1.1.2007 - 30.9.2007

Net book value 1.1.2007 848,471 2,092 85,433 935,896
Foreign exchange differences (659) 3 (615) {1,243)
Additions 46,743 1,072 27,116 74,931
Disposals (5,254) - {4,023) (9,277)
Reclassification from «Land and buildings»

to «Investment Property» (15,445) - - {15,445)
Reclassffication from

«non-current assets hetd for sale»* 71,414 - 1,180 72,594
Other rectassifications - 30 {334) (304)
Depreciation charge for the perlod (16,362) (514) (20,391) (87,267)
Net book value 30.9.2007 928,908 2,711 88,366 1,019,885
Balance 30.9.2007

Cost 1,170,032 . 4,968 384,422 1,559,422
Accumulated depreciation (241,124) {2.257) (296,056) (539,437}

* Property, plant and equipment amounting to € 42.4 million was reclassified from «Non-current assets hsld for sale» due
to Bank's decision for own use. In addition, in the same caption property, plant and equipment of the subsidiary Tourist
Resort A.E., amounting to € 29 miliion, is included. The subsidiary has incorporated.the Rhodes Hotel sector after the
completion of its separation and transter from lonian Hatel Enterprises A.E. The depreciation for the respective peried in
which these two specified property, plant and equipment classified as «Non-current assets held tor sale= amounts to
€ 2.2 million and € 1.9 million respectively.




10. Goodwill and other intangible assets
Goodwill Qther Software Total
Intangible
Balance 1.1.2006
Cost 54,022 17,392 130,227 201,641
Accumulated amortization - (3,014) (91,191) (94,205)
1.1.2006 - 30.9.2006
Net book value 1.1.2006 54,022 14,378 39,036 107,436
Foreign exchange differences 2,220 479 344 3,043
Additions - .- 15,065 15,065
Disposals - - {49) (49)
Amortization charge for the period - (2,452) (12,375) (14,827)
Net book value 30.9.2006 56,242 12,405 42,021 110,668
Balance 30.9.2006
Cost 56,242 18,114 146,369 220,725
Accumulated amortization - {5,709) (104,348) {110,057)
1,10,2006 - 31.12.2006
Net book value 1.10.2006 56,242 12,405 42,021 110,668
Foreign exchange differences 2,102 458 (878) 1,682
Additions - 428 12,825 13,253
Disposals - - {2.653) (2,653)
Reclassification to «non-current assets held for sale= - - (2,019) {2,019)
Other reclassifications - - 485 485
Amortization charge for the period - {882) (3,396) (4,278)
Net book value 31.12.2006 58,344 12,409 46,385 117,138
Balance 31.12.2006
Cost 58,344 18,293 144,745 221,382
Accumulated amortization - (5,884) (98,360) (104,244)
1.1.2007 - 30.9.2007
Net book value 1.1.2007 58,344 12,409 46,385 117,138
Foreign exchange differences 59 {120) 104 43
Additions - 394 26,764 27,158
Disposals - - {964) (964)
Reclassifications - - 337 337
Amortization charge for the period - {2,468) {14,838) (17,306)
Net book value 30.9.2007 58,403 10,215 57,788 126,406
Balance 30.9.2007
Cost 58,403 18,359 173,414 251,176
Accumulated amortization - {9,144} (115,826} (124,770)
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11. Non-current assets heid for sale and related liabifities and amounts recognized directly in
equity relating to non-current assets held for sale

a. Fixed assets

Land and Office

Buildings  equipment Total
1.1.2006 - 30.9.2006
Balance 1.1.2006 88,004 585 B8,589
Additions 5,916 329 6,245
Disposals {2,570) (325) {2,895)
Balance 30.9.2006 91,350 . 589 91,939
1.10.2006 - 31,12.2006
Balance 1.10.2006 91,350 589 91,939
Additions 2,576 252 2,828
Disposals (1,483) (226) (1,709)
Balance 31.12,2006 92,443 615 93,058
1.1.2007 - 30.9.2007
Balance 1.1.2007 92,443 615 93,058
Additions 5,865 415 6,280
Disposals (2,418) (466) (2,884)
Reclassification to «property, plant and equipments {42,405} - {42,405)
Foreign exchange differences {1 - {1)
Balance 30.9.2007 53,484 564 54,048

Non-current assets held for sale amounting to € 42.4 million have been reclassified to property, plant and
equipment due to Bank's decision to use these fixed assets for administrative purposes

b. Other

* In accordance with Board of Directors’ decision on 24 September 2007, the subsidiary Tourist Resorts
AE. ceased to classify Rhodes Hilton Hotel sector as non current assets held for sale.
Due 1o the above reclassification the assets and liabilities of Rhodes Hilton Hotel were transferred to the
respective assets and liability accounts. As at 31.12.2006 the above balances amounted 10 € 34,793 and
€ 1,225 respectively.

& On 23 March 2007 99.57% of Alpha Insurance A.E. shares were transferred to AXA, The company's
assets as at 31.12.2006 that were classified as «non current assets held for sale» amounted to
& 356,536, the company's liabilities that were classified as «liabilities related to non current assets held
for sale» amounted o € 352,370 and the amounts recognized directly in equity amounted to € -2,5786.
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Liabilities
12, Debt securitles In issue and other borrowed funds

Senior debt securilles

Balance 1.1.2007 12,759,840
Changes for the period from 1.1 to 30.9.2007

New issues (1} 6,803,280
(Purchases)/sales by Group companies {1,561,447)
Maturities/Redemptions ' (3,165,778}
Fair value change due to hedging (41,621)
Change in accrued interest 40,364
Foreign exchange ditferences (S,877)
Balance 30.9,2007 14,824,761
Subardinated debt

Balance 1.1.2007 1,029,413
Changes for the period from 1.1 to 30.9,2007

New issues (2 677,038
(Purchases)/sales by Group companies (135,047)
Maturities/Rademptions (3) (325,000
Fair value change due to hedging 989
Change in accrued interest 3,318
Foreign exchange differences (7,710}
Balance 30.9.2007 1,243,001
Grand Total 16,067,762

{1} The majority of the new senior debt securities (€ 6,024 million) pay a Euribor floating rate, with a spread between
-10 and +25 basis points, depending on the duration of issue.

{?) On 1 February 2007, a loan of € 350 million, which pays three month Eurlbor plus 40 basis points for the first 5
years was Issued. If the Bank does not redeem the loan, the spread for the next 5 years increases to 170 basis
points.

On 8 March 2007, a foan of € 200 million, which pays three month Euribor plus 35 basis points for the first 5 years
was issued. If the Bank does not redeem the loan, the spread for the next five years increases to 165 basis points.
On 27 July 2007, a perpetual Upper Tier ! securitiy of € 130 million nominal value, which pays three month
Euribor plus 50 basis points for the first 5 years, was issued. if the Bank does not redeem the security, the spread
for the next 5 years increases to 150 basis points,

{(3) On 8 March 2007, five years after issuance, the Bank redeemed 10 year subordinated debt, amounting to € 300
million,

On 8 May 2007, five years after issuance, the Bank redeemed 10 year subordinated debt, amounting to € 25
million.

From the above debt securities in issue, an amount of € 6,741,274 (31.12.2006 € 7,440,786) held by Bank's
customers has been reclassified to “Dus from customers” as mentioned In note 22b. Therefore the balance of *Debt
securities in issue held by institutional investors and other borrowed funds® as at 30 September 2007 amounts to
€ 9,326,488 (31.12.2006 € 6,348,467).

13. Employee defined benefit obligations
The management of the Bank on 21,11.2006 in accordance with Law 3371/2005, submitted an application for its
employees to join the common bank employee pension fund (ETAT).

Following the provision of the above law, a special economic valuation has been completed and the cost of the
accession is within the limits of the recognized provision,

The procedure of the accession is in progress.
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14. Provisions
30.9.2007 31.12.2006

Insurance reserves 41,549 38,885
Other provisions 42 427 26,378
Total 83,976 65,263

a) Insurance provisions

30.9.2007 31.12.2006

Non-life insurance

Uneamed premiums . 4,540 4,942

Qutstanding claim reserves 6,519 5,882

Total 11,059 10,824

Life insurance

Mathemnatical reserves 6,941 6,792
! Qutstanding claim reserves 1,272 1,128
| Total 8,213 7,920

Reserves for investments held on behalf and at risk of

life insurance policy holders 22277 20,141

Grand Total 41,549 38,885
. b) Other provisions

Balance 1.1.2006 11,039

Changes for the perlod from 1.1. to 30.9.2006

Allowance relating to discontinued operations (48)

Provisions to cover credit risk relating to off-balance

sheet items {nole 2) 14,946

Other provisions 1,070

Provisions used during the period {113}

Foreign axchange differences (997

Balance 30.9.2006 25,897

Changes for the perlod from 1,10, to 31.12.2006

Decrease of provision for contingent liabilities (1,358)

Provisions used during the period (29)

Foreign exchange differences 1,868

Balance 31.12.2006 26,378

Changes for the period from 1.1. to 30.9.2007

Provisions to cover credit risk relating to off-balance

sheet items {note 2} 15,054

QOther provisions 2,507

Provisions used during the period (15)

Foreign exchange diflerences (1,487}

Balance 30.9.2007 42,427

The amount of other provisions is included in «Other expenses» caption of the consolidated income
statement.
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Equity

15. Share capiltlal, Share premium, Retained earnings and Treasury shares

a)

b)

c)

Share capital and share premium

On 25 September 2007, as a result of the exercise of 2,766,385 share options, the Bank’s share capital
increased by € 10,789, with the issuance of 2,766,385 new shares at nominal value of € 3.90 each.
Since the exercise price for 1,842,680 share options was set at € 20.61 the share premium reserve was
increased by € 27,449, which is the difference between the exercised price and the nomimal value of
each shars.

The share capital as at 30 Septermnber 2007 amounted to € 1,602,075 {31.12.2006: € 1,591,286) and
the total number of ordinary shares was 410,788,387 (31.12.2006: 408,022,002). The share premium
reserve amounted to € 155,410 (31.12.2006: € 127,961).

Retained earnings

On 17 April 2007 dividends for the year 2006, amounting to € 304,421 or € 0.75 per share were
distributed.

Treasury shares

The Group purchased during the period from 1.1 to 30.9.2007, 7,744,589 treasury shares at a cost of
€ 182,891 or € 23.62 per share, On 1 August 2007 was successfully completed the placement of
3,505,992 treasury shares representing 0.86% of its issued share capital with a price of € 24.90 per
share.

As at 30.9.2007 total treasury shares held are 5,050,396 with a cost of € 119,856.

The Ordinary General Shareholders’ Meeting held on 3 April 2007 approved a treasury share purchase
program for the period from April 2007 to April 2008, of 3% of the tota! paid-in share capital at a
minimum price of € 3.90 i.e. the nominal value of the share and a maximum price of € 32.
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Additional information

16. Contingent liabilities and commitments

a)

b)

c)

d)

e)

Legal Issues

The Bank in the ordinary course of business is a defendant in claims from customers and other legal
proceedings. No provision has been recorded because after consultation with legal department, the
ultimate disposition of these matters is not expected to have a material effect on the financial pesition
or operations of the Bank.

There are no pending legal cases or issues in progress which may have a material impact on the
financial statements of the other companies of the Group.

Tax issues

The Bank and the companies, Alpha Astika Akinita A.E., Alpha Leasing AE., Messana Holdings 8.A.,
lonian Hotel Enterprises A.E., ABC Factors A.E. and Tourist Resorts A.E. have been audiled by the tax
authorities for the years up to and including 2005. Tax audit is in progress at Alpha Finance
AX.EP.EY. for fiscal years from 2003 up to and including 2005. The remaining companies of the
Group have been audited by the tax authorities for the years up to and including the year ended 31
December 2002.

Additional taxes and penalties may be imposed for the unaudited tax years.

Operating leases
The Group's minimum future lease payments are as follows:

30.9.2007 31.12.2006

- less than one year 73,344 32,792
- between one and five years 95,927 91,419
- more than five years 82,040 72,612
Total 251,311 196,823

The minimum future lease revenues are as follows:

30.9.2007 31.12.2006
- less than one year 5,957 8,377
- between one and five years 22,130 32,720
- more than five years 8,264 16,077
Total 36,351 57,174
Off balance sheet liabilities

30.9.2007 31.12,.2006
Latters of credit 137,604 260,170
Letters of guarantes 4,819,593 4,580,796
Approved loan agreements and credit limits " 16,695,057 14,408,504
Total 21,652,254 19,249,470
Assels pledged

30.9.2007 31.12.2006
Investment securities 505,000 585,000
Total 505,000 585,000

From the investment securities portfolio € 5,000 is pledged as collateral to clearing house of derivative
transactions “ETESEP” A.E. as a margin account insurance.

The remaining securities portiolio is pledged as collateral to Bank of Greece for the participation in the
Inter-Europe clearing of payments system on an ongoing time (TARGET).




17. Group consolidated companies

The consolidated financial staterments apart from the parent company Alpha Bank include the following

entities:

a. SUBSIDIARIES
Name

Banks

Alpha Bank London Ltd

Alpha Bank Cyprus Ltd {ex Alpha Bank Ltd)
Alpha Bank Romania S.A.

Alpha Bank AD Skopje

Alpha Bank Jersey Ltd

. Alpha Bank Srbija A.D.

Leasing companies

1. Alpha Leasing A.E.

2. Alpha Leasing Romania S.A.

3. ABC Factors AE.

4. Alpha Asset Finance C.I. Ltd
Investment Banking

1. Alpha Finance AX.EP.EY.

Alpha Finance US Corporation
Alpha Finance Romania S.A.

Alpha Ventures AE.

AEF European Capital investments B.V.
lonian Investments A.E.

Asset Management

1. Alpha Asset Management AEAAK

R

ons LN

2. Alpha Privale Investment Services A.E.P.E.Y.

3. ABL Independsnt Financial Advisers Ltd

Insurance

1. Alpha Insurance A.E.

2. Alpha Insurance Agents A.E.

3. Alpha Insurance Ltd Cyprus

4. Alpha Insurance Brokers S.R.L.
Real estate and hotel

Alpha Astika Akinita A.E.

lonian Hotel Enterprises A.E.
Oceanos AT.O.E.E.

Alpha Real Estate D.O.0. Beograd
Alpha Astika Akinita D.O.0.E.L Skepje
Tourist Resorts A.E.

Alpha immeovables Bulgaria £.0.0.D.
pecial purpose and holding entities
Alpha Credit Group Ple

Alpha Group Jersey Ltd

Alpha Group Investments Ltd
lonian Holdings A.E.

Messana Holdings S.A.

. lonian Equity Participations Ltd
Other companies

Alpha Bank Landon Nominees Ltd
Alpha Trustees Ltd

Flagbright Ltd

Alpha Advisory Romania S.R.L.
Evremathea A.E.

Kafe Alpha A.E.

lonian Supporting Services A.E.

OINT VENTURES

Cardlink A.E.

APE Fixed Assets A.E.

APE Commercial Property A.E.

PNBUNSD N R WD
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b.

B

Anadolu Alpha Gayrimenkul Ticaret Anonim Sirketi

Country of
Incorporation

United Kingdom
Cyprus
Romania
FYROM

Jersay

Serbia

Greece
Romania
Greece
Jersey

Creece

U.S.A.

Romania
Greace

The Netherlands
Greece

Greece
Greece
United Kingdom

Greece
Greece
Cyprus
Romania

Greece
Greece
Greece
Serbia
FYROM
Greece
Bulgaria

United Kingdom
Jersey

Cyprus

Greece
Luxembourg
Cyprus

United Kingdom
Cyprus

United Kingdom
Romania
Greece

Greece

Greece

Greece
Greece
Greece
Turkey
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Group's ownership

30.9.2007
100.00
100.00

99.91
100.00
100.00

99.99

100.00

99.99
100.00
100.00

100.00
100.00

99.98
100.00
100.00
100.00

100.00
100.00
100.00

100.00
100.00
99,91

81.00
94,14
100.00
81.00
81.00
94,14
81.00

160.00
100.00
100.00
100.00
100,00
100.00

100.00
100.00
100.00

99.98
100.00
100.00
100.00

50.00
60.10
60.10
50.00

interest %

31.12.2006
100.00

100.00

99,91

100.00

100.00

99.99

99.67
99.93
100.00
100.00

100.00
100.00

99.98
100.00
100.00

100,00
100.00
100.00

99,57
100.00
100.00

89.91

67.30
83.25
100.0¢
67.30
67.30
93.25

100.00
100.00
100.00
100.00
100.00

100.00
100.00
100,00

§9.98
100.00
100.00

50.00
60.10
60.10




The subsidiaries were fully consolidated and the joint ventures were consolidated under the proportionate
method.

The Group hedges the foreign exchange risk arising from the net investment in Alpha Bank Londeon Ltd, Alpha
Bank Cyprus Ltd and Alpha Bank Romania S.A. through the use of the FX swaps and interbank deposits in the
functional currency of the above subsidiaries

18. Segment reporting

Millions of Euro
1.1 - 30.9.2007
Business segments

Asset Investment South-
Corporate Management/ Banking/ Eastern

Group Retail Banking insurance Treasury Europe Other
Interest 1,168.2 7251 225.8 12.9 + 31.0 162.5 10.9
Commission 3413 122.0 71.0 65.4 34.3 50.2 (1.6}
Other income 121.9 15.1 4.0 8.3 18.4 29.3 46.8
Total income 1,631.4 862.2 300.8 86.6 83.7 242.0 56.1
Total expanses (740.0) (405.3) {82.8) {44.0) (26.9) (141.0) (40.0)
Impairment {157.7) (77.9) (61.0) - - {18.2) (0.6)
Profit before
Income tax 733.7 379.0 157.0 42.6 56.8 82.8 15.5
Income tax {(143.4)
Profit from discontinued
operations __ 804

Profit after income tax  670.7

1.1 - 30.9.2006
Business segments

Asset Investment South-
Corporate Management/ Banking/ Eastern

Group Retail Banking insurance Treasury Europe Other
Interest 1,055.5 665.8 208.4 11.8 40.6 124.8 4.1
Commission 2941 103.0 60.9 61.4 34.8 38.2 (4.2)
Other income 89.3 8.4 2.5 1.4 15.7 16.4 44.9
Total income 1,438.9 777.2 271.8 74.6 91.1 179.4 44.8
Total expenses (647.4) (366.3) (73.0) (38.5) (30.3) (107.1) (32.2)
Impairment (188.0) __ (126.8) (43.9) 0.2) - (17.1) -
Profit before
income tax 603.5 284.1 154.9 35.9 60.8 55.2 12.6
Income tax (128.7)
Profit from discontinued
operations 13

Profit after income tax  475.1

i. Retail Banking
Includes all individuals (retail banking customers) of the Group, professionals, small companies.
The Group, through its extensive branch network, offers all types of deposit products (deposits/ savings
accounts, working capital/ current accounts, investment facilities/ term deposits, Repos, Swaps}, loan
facilities (mortgages, consumer, corporate loans, letter of guarantees), debit and credit cards to the above
customers,
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ii. Corporate Banking
includes all medium-sized and large companies, corporations with multinational activities, corporations
managed by the Corporate Banking and Shipping divisions. The Group offers working capital facilities,
corporate loans, and letters of guarantees.
This sector also includes leasing and factoring products which are offered by Alpha Leasing A.E. and ABC
Factors AE._, respectively.

ili. Asset Management / Insurance
Consists of a wide range of asset management services through Group's private banking units and through
its subsidiary Alpha Asset Management A.E.D.AK.
In addition, it includes the commissions of Alpha Insurance Agents A.E. from a wide range of insurance
products, offered to individuals and companies.

iv.Investment Banking / Treasury
Includes stock exchange, advisory and brokerage services relating to capital markets and also investment
banking facilities, offered either by the Bank or through specialized subsidiaries (Alpha Finance AX.E.PEY.,,
Alpha Ventures AE.). Includes also the activities of the Dealing Room in the interbank market (FX Swaps,
Bonds, Futures, IRS, interbank placements — Loans elc).

v. South Eastern Europe
Consists of the Bank's branches and subsidiaries operating in South Eastern Europe.

vi. Other
This segment consists of the non-financial subsidiaries and Bank's administration section.

19. Capital adequacy

The capital adequacy ratio is determined by comparing the Group’s regulatory own funds with the risks
that the Group undertakes {risk weighted assets), Own funds include Tier | capital (share capital, reserves,
minority interests), additional Tier | capital (hybrid debt) and Tier Il capital {subordinated debt and fixed
asset revaluation reserves). The risk-weighted assets arise from the credit risk of the investment portfalio
and the market risk of the trading portfolio.

The Group uses all modern methods to manage capital adequacy, It has issued hybrid and subordinated
debt which are included on the calculation as regulatory own-funds. The cost of these securities is lower
than share capital and adds value to the shareholders,

The current capital ratios (Tier | ratio and capital adequacy ratic) are much higher than the regulatory limits
set by the Bank of Greece directive (4% and 8%, respectively) and the capital base is capable to support
the business growth of the Group in all areas for the next years.
{Millions of Euro)
30.9.2007 31.12.2006

Risk-weighted assets from credit risk 37,168 32,603
Risk-weighted assets from market risk : 623 865
Total risk-weighted assets 37,791 33,468
Upper tier | capital 2,846 2,70
Tier | capital 3,707 3,413
Total Tier | + Tier |l capital 4,829 4315
Upper Tier | ratio 7.8% 8.1%
Tier | ratio 9.8% o 10.2%
Capital adequacy ratlo (Tler | + Tier I1) 12.8% 12.9%
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20. Related-party transactions

The Bank and the Group companies enter into a number of transactions with related parties in the normal
course of business. These transactions are performed at arms length terms and are approved by the
Group's relevant commitiees,

a. The outstanding balances with members of the Board of Directors and their close family members are

as follows:

30.9.2007 31.12.2006
Loans 38,480 3,100
Deposits 39,227 31,067
Debt securities in issue B,504 15,688
Letters of guarantes 59 165

From 1 January to

30.9.2007 30.9.2006
Interest income 167 39
Interest expense 1,158 872

b. The outstanding balances with associates and the related results of these transactions are as follows:
30.9.2007 31.12.2006

Assets

{ cans and advances to customers 283 611

Liabilities

Amounts due to customers 4 5

From 1 January o

30.9.2007 30.9.2006

Income

Interest and similar income . 25 72

Fee and commission income - 24

Cther income - 334

Total 25 430

Expenses

Interest and similar charges - 5

General administrative expenses - 509

Other expenses . 2,443 -

Total 2,443 514

c. The Board of Directors and Executive General Managers fees recorded in the income statement for
the nine month period ended 30 September 2007 amounted to € 10,683 (30.9.2006. € 7.527).
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21. Acquisitions, disposals of subsidiaries, associates and other corporate events

a,

On 5 March 2007, the Bank filed a tender offer for the acquisition of the remaining shares of its
subsidiary Alpha Leasing A.E., which the Capital Market Committee approved on 8.3.2007. During April
2007, the Bank acquired 95,773 shares representing 0.24% of the paid in share capital and voting rights
of the Company. Consequently, the number of Alpha Leasing A.E. shares and voting rights held by
Alpha Bank amounts to 39,585,000, or 100%. At the same time, the Capital Market Committee approved
on 17.5.2007 the delisting of Alpha Leasing A.E. shares from the Athens Stock Exchange following the
Company's application.

On 13 March 2007, the process of the separation and transfer of the Rhodes Hotel sector, from Bank's
subsidiary lonian Hotel Enterprises A.E. to Tourist Resorts A.E, was completed.

On 21 March 2007, the restaurant buffet sector of the subsidiary Tourist Resorts A.E. was transferred to
the subsidiary Kafe Alpha A.E.

On 23 March 2007, the transaction for the sale of Alpha Insurance A.E. a subsidiary of Alpha Group
Investments Ltd to the french AXA, an insurance company which is the leader of European insurance
companies, was completed for € 255 million. At the same time, Alpha Bank and AXA have signed a
long-term exclusive bancassurance agreement for the distribution of AXA insurance products through
Alpha Bank’s extensive branch network.

QOn 29 March 2007, Alpha Immovables Bulgaria E.0.0.D was founded in Sofia with initial capital € 306
by the Bank’s subsidiary Alpha Astika Akinita A.E. The Company’s main purpose is to provide real
estate services.

On 30 April 2007, the Bank acquired 50% of Anadolu Alpha Gayrimenkul Ticaret Anonim Sirketi, a new
founded company in Istanbul, participating together with Anadolu Group. The Company would operate
as a vehicle for investments in Turkey.

Due to the non-approval by the Turkish regulatory authorities of the application to acquire a holding in
companies Alternatifbank and Alternatiflease, Alpha Bank and the Anadolu Group have terminated, on a
consensual basis, their business agreement for lack, at present, of a subject matter.

On 14 June 2007, lonian Supporting Services A.E. and lonian Investments A.E. were established in
Athens, of which the Group has 100% interest in both entities. The primary activity of lonian Supporting
Services A.E. is to provide support services to the Bank and the group entities, whereas lonian
Investments A.E. is involved in the acquisition and sale of securities. The share capital of each company
amounts to € 60.

On 19 June 2007, the Bank acquired 100% of the shares of the Cypriot company lonian Equity
Participations Ltd. The Company is at present dormant and its share capital amounts to CYP 1,000.

On 19 June 2007, the Bank acquired 9,034,808 ordinary shares at a price of € 0.60 each by participating
to AEGEK A.E., a listed constructions company, share capital increase.

On 29 June 2007, the transfer of 100% shares of Alpha Private Investment Services A.E.P.E.Y. from the
subsidiary Alpha Bank London Ltd to the Bank was completed.

On 18 July 2007, the Bank sold its participation to Unisystems A.E. (ownership interest 9.67%).

On 18 September 2007, the Bank participated in ALC Navelle Investments Lid share capital increase
proporticnally by € 20.

. On 28 Sepiember 2007, the Bank participated in A.P.E. Commercial Property A.E., share capital

increase proportionally by € 541.
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22. Restatement of comparatives

a) Presented below is the restatement of the Interim consolidated income statement and the Interim
consolidated cash flow of 30.9.2006 due to the adoption of I[FRS 5 and the presentation of discontinued
operation arising from the sale agreement of Alpha Insurance A.E. on 23.11.2006. The sale was completed
on 23.3.2007. '

Consolidated Income statement

1.1. - 30.9.2006

Published Discontinued Continuing

amounts operations operations
Interest and similar income 1,924 686 3,836 1,920,850
Interest expense and similar charges {865,379) - {865,379}
Net interest income 1,059,307 3,836 1,055,471
Fee and commission income 315,532 1,459 314,073
Commission expense (19,911) - {19,911)
Net fee and commission income 295,621 1,459 294 162
Dividend income 2,676 - 2,676
Gains less losses on financial transactions 40,225 1,823 38,402
Other income 68,938 20,716 48,222

111,839 22,539 80,300

Total income 1,466,767 27,834 1,438,933
Staff costs (361,837) (11,219) (350,718}
General administrative expenses (258,147) {8,599) (249,548)
Depreciation and amortization expenses (47,291) {1,348) (45,943)
Other expenses (1,225) - (1,225)
Total expenses {668,600) (21,166) (647,434)
Impairment losses and provisions to cover credit risk ~ (188,885) (900) (187,985)
Share of prafit (loss) of associates {35) - {35)
Profit before income tax 609,247 5,768 603,479
Income tax {134,180) {4,492) (129,688)
Net profit after income tax 475,067 1,276 473,791
Aftributable to:
Equity holders of the Bank 473,377 1,252 472,125
Minority interests 1,690 .24 1,666
Earnings per share
Basic {€ per share) 1.20 1.20
Diluted (€ per share) 1.20 1.20
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Consolidated cash flow statement

1.1. - 30.9.2006

Published Discontinued Continuing

amounts operations operatlons
Net cash flow from operating activities (1,027,608} (3,218) {1,024,390)
Net cash flow from investing activities (553,879) 2514 (556,393)
Net cash flow from financing activities (481,040) - (481,040)
Net increase/ (decrsase)
in cash and cash equivalents (2,082,527) (704} (2,061,823)
Effect of exchange rate fluctuations on cash
and cash equivalents 15,084 - 15,084
Total cash flows for the period {2,047,443) : {704) (2,046,739)
Cash and cash equlvalents
at the beginning of the period 5,665,814
Cash and cash equivalents
at the end of the peried 3!618!371

b) Debt securities in issue heid by the Bank’s customers have been reclassifled to «Due to customers»,
Consequently, the balance of the respective accounts has been restated with the following amounts in the
comparatives periods.

Liabilities 30.06.2007 31.03.2007 31.12.2006
Due to customers

{including debt securities in issus) 6,633,690 7,330,558 7,440,786
Debt securities in issue held by institutional

investors and other borrowed funds (6,633,690) (7,330,559} (7,440,786)

23. Events after the balance sheet date

On 9 October 2007 the tax audit of subsidiary Tourist Resorts A.E. for the fiscal years from 2003 up to and
including 2005 was completed. During the same month it's share capital increased by € 1.5 million.

Athens, 30 October 2007

THE CHAIRMAN OF THE BOARD THE MANAGING THE EXECUTIVE GROUP FINANCIAL
OF DIRECTORS DIRECTGR DIRECTOR REPORTING OFFICER
YANNIS 5. COSTOPQULOS DEMETRIOS P. MANTZOUNIS MARINOS S. YANNOPOULOS GEORGE N. KONTOS
1.D. No. X 661480 LD, No. | 166670 1.D. No. N 308546 1.D. No. AB 522289
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INTERIM FINANCIAL STATEMENTS AS AT 30.9.2007

Interim income statement
{Thousands of Euro)

From 1 January to From 1 July to

Note 30.9.2007 30.9.2006 30.9.2007 30.9.2006

Interest and similar income 2,232,173 1,735,732 794 875 626,084
Interest expense and similar charges 1,332 5 (476.619) (335.936)
Net interest income 899,347 852,474 318,256 290,148
Fee and commission income 261,088 227,451 93,425 83,005
Commission expense (20,294} (16,123) (8.838} (7.227)
Net fee and commission income 240,794 211,328 84,587 75,778
Dividend income 34,004 37.685 1 -
Gains less losses on financial transactions (65,300) 26,216 20,063 573
Other income 25,784 10,418 12,024 3,835

(5512 74,319 32,088 4,408
Total Income 1,134,629 1,138,121 434,931 370,334
Staff costs, {288,624) (271,414) {95.748) (89,394)
General administrative expenses (241,221) {197,354} {89,428) (65,714)
Depreciation and amortization expenses 789 (37.046) {29,617) (13,444) (9,930}
Other expenses (1,858) {1,163} (715) {402}
Total expenses (568,749) (499,548) (199,335) (165,440}
Impairment losses and provisions
to cover credit risk 2 _ (136,639) (165,390) {48,067) (49,736)
Profit before income tax 429,241 473,183 187,529 155,158
Income tax 3 __{101,605) (104,032) {47.186) (36,055}
Profit after income tax 327,636 369,151 140,343 119,103
Earnings per share: 4
Basic (€ per share) 0.81 0.94 0.35 0.31
Diluted (€ per share) 0.80 0.94 0.34 0.30

The attached notes {pages 6-26) form an integral part of these interim financial staterments.




Interim balance sheet

ASSETS

Cash and balances with Central Banks
Due from banks

Securities held for trading

Derivative financial assets

Loans and advances to customers
Investment securities

-Available for sale

Investments in subsidiaries, associates and joint ventures

Invesiment property

Property, plant and equipment
Goodwill and other intangible assets
Deferred tax assets

Other assets

Non-current assets held for sale

Total Assets

LIABILITIES

Due to banks

Derivative financial liabilities

Due to customers

Debt securities in issue and other borrowed funds
Liabilities for current income tax and other taxes
Deferred tax liabilities

Employee defined benefit obligations

Other liabilities

Provisions

Total Liabilitles

EQUITY

Share Capital
Share premium
Reserves
Retained earnings
Treasury shares
Total Equity

Total Liabilities and Equity

{Thousands of Euro)

Note 30.9.2007 31.12.2006
1,274,454 1,477,675
7,266,316 6,184,088

159,010 346,207

359,331 254,566

5 33,117,223 28,237,691
& 4,327,205 7,462,388
19 1,612,506 1,583,550
7 42,389 42,006
8 596,299 544,636
] 49,628 42,104
156,766 261,363

226,654 229,825
49,188,081 46,676,099

10 53,5637 92,513
49,241,618 46,768,612

4 476,589 7,222,117

359,615 226,223
21,277,491 20,372,543

1 19,118,446 15,148,320
B2,403 110,102

70,491 137,901

12 512,081 513,311
804,749 584,358

13 34,5639 17,901
46,736,434 44,332,776

14 1,602,075 1,591,286
14 155,410 127.961
364,681 207,853

14 502,685 523,201

14 (119,667) {14,465)
2,505,184 2,435,836

49,241,618 46,768,612

The attached notes (pages 6-26) form an integral part of these interim financial statements.




Interim statement of changes in equity

{Thousands of Euro}
Share Share Retalned Treasury
capital premium Reserves Earnings shares Total

Balance 1.1.2006 1,456,018 125,685 220,423 337,429 (188,128) 1,951,437
Changes in equity
for the period 1,1-30.9,2006
Net change in fair value of available-
for-sale securities {27,155} {27,155}
Net change in {air value of avallable-
for-sale securities transferred to income
statemnant from sales {22,666) (22,686)
Net income recognized directly In equity {49,821) {49,821)
Profit for the period, after Incorme tax 369,151 369,151
Total {49,821) 369,151 319,330
Purchase of treasury shares (150,280) (150,280)
Dividencis distributed (237,556) {237,556)
Share capital increase from capitalization
of reserve and change of nominal value
of each share to € 3,90 133,954 (133.954) -
Appropriation to reserves 37,780 (37,7800 -
Recognition of share options
granted to employees 3,819 3,818
Other 204 204
Balance 30.9.2006 . 1,589,972 125,685 212,201 297,504 {338,408) 1,886,954
Balance 1,10.2006 1,589,972 125,685 212,201 297,504 {338,408) 1,886,954

Changes in equity

for the perlod 1,10-31,12.2006

Net change in {air value of available-

far-sale securities (21,273) (21,273}
Net change in fair value of available-

for-sale securities transferred o income

statement from sales 17,862 17,862
Exchange differances on translating

foreign operations (48) (46}
Net income recognized directly In equity (3,411) (46) {3,457}
Profit for the period, after income tax 133,142 133,142
Total (3.411) 133,096 129,685
Purchase of freasury shares (59,450) (59,450)
Sale of treasury shares . 92,604 383,393 475,997
lssue of new shares due

ta share options exerscise 1,314 1,314
Share premium from exercised share options 2,276 {2,276) -
Recognition of share options granted to employees 1,339 1,339
Other {3) {3)
Balance 31.12.2008 1,591,286 127,961 247,853 523,201 (14,465) 2,435,836

The attached notes (pages 6-26) form an integral part of these interim financial statements.




{Thousands of Euro)

Share Share Retalned Treasury
capital premium Reserves Earnings shares Total
Balance 1.1.2007 1,591,286 127,961 207,853 523,201 (14,465) 2,435,836

Changes In equity
for the period 1.1-30.9.2007

Net change in fair value of available-
for-sale securities {35,095) (35,995)

Net change in fair value of avaitable-
for-sale securities transferred to income

statement from sales 131,862 131,962
Exchange differences on translating

foreign operations 76 76
Net Income recognized directly in equity 95,967 76 96,043
Profit for the period, afier income tax 327,636 327,636
Total 95,967 327,712 423,679
Purchase ot treasury shares (note 14} ’ (182,891) (182,891)
$ale of treasury sharas (note 14) 9,602 - 77,6889 87,291
Issue of new shares due to share

options exercise (note 14} 10,7898 27,449 38,238
Dividends distributed {note 14) {304,421) {304,421)
Appropriation to reserves 53,400 (53.400) -
Retcognition of share options

granted to employees 7,461 7.461
Other (9 9
Balance 30.9.2007 1,602,075 155,410 364,681 502,685 {119,667) 2,505,184

The attached notes {pages 6-26) form an integral part of these interim financial statements.




Interim cash flow statement

Note
Cash flows from operating activities
Profit before income tax

Adjustments for:

Depreciation of property, plant and equipment 7.8
Amortization of intangible assets 9
Impairment losses from loans and provisions

Other adjustments

{Gains)losses from investing activities

(Gains)/losses from financing activities

Net (increase)/decrease in assets relating to operating activities:
Due from banks

Securities held for trading and derivative financial assets

Loans and advances to customers

Other assets

Net increase/(decrease) in habilities relating to operating activities:
Due to banks

Derivative financial liabilities

Due to customers

Other liabilities

Net cash flows from operating activities before taxes

Income taxes paid and other taxes

Net cash flows from operating activities

Cash flows from invesling activities

Acquisitions of subsidiaries, associates and joint ventures

Proceeds from sale of investments in subsidiaries,

associates and joint ventures

Dividends received

Purchases of property, plant and equipment 7,8,9,10
Disposal of property, plant and equipment

Net (increase)/decrease in investment securities

Merger of Belgrade branch with Alpha Bank Srbija A.D.

Net cash flows from investing activities

Cash flows from financing activities

Equity increase from share options exercise 14
{Purchases)/Sales of treasury shares

Dividends paid

Proceeds from the issue of debt securities and other borrowed funds 11
Repayment of debt securities and other borrowed funds

Net cash flows from financing activities

Eftect of exchange rate fluctuations on cash and cash equivalents

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

The attached notes (pages 6-26) form an integral pant of these interim financial statements.

(Thousands cf Eurc)
From 1 January to

30.9.2007 30.9.2006
429,241 473,183
24 080 19,670
12,966 9,947
147,105 167,829
7,461 3,819
76,057 (70,192)
81,315 71,824
778,225 676,080
(1,477,084) {444,535)
82,432 (166.221)
{5,009,462) (3,469, 166)
3,181 (63,053)
{2,745,528) {1,214,102)
133,392 28,947
4,535,671 4,178,140
198,227 198,133
(3,500,946) {275.777)
(86,675) (81,437)
(3,587,621) (357,214)
(22,377) {10,808)
1,117 7.914
33,994 37,685
(65,961) (53,312)
23,037 5,654
3,106,093 {480,148)
- (48,125)
3,075,903 (541,140)
38,238 .
(80,935) {144,700)
{302,250) (234,707)
677,038 -
{419,084) {79,430)
{87,002) (458,837)
643 845
(598,077) (1,356,346)
4,608,407 5,083,955
4,010,330 3,727,609




Notes to the financial statements

General information

At present, the Bank operates under the brand nama of ALPHA BANK S.A. and with the sign of ALPHA BANK,
its registered office is at 40 Stadiou Strest, Athens and it is listed as a societe anonyme, with number
6066/06/B/86/05. The Bank's duration is until 2100 which can be extended by a decision of the Shareholders
in a General Meeting.

In accordance with article 4 of the articles of association, the Bank’s purpose is to provide general banking
services in Greece and abroad.

The term of the Board of Directors, elected by the Shareholders' General Mesting on April 19, 2005, ends in
2010. The Board of Directors, after the changes approved by the Board meeting held on 27 February 2007
{resignation of the non-executive member Mr. Takis Athanasopoulos, who was replaced by Mr. Evangslos
Kaloussis} as at 30 September 2007 consists of:

CHAIRMAN (Executive Member)
Yannis S. Costopoulos

VICE CHAIRMAN (Non Executive Member}
Minas G. Tanes ***

EXECUTIVE MEMBERS
MANAGING DIRECTOR
Demetrios P. Mantzounis

EXECUTIVE DIRECTORS AND GENERAL MANAGERS
Marinos S. Yannopoulos (CFQ)***

Spyros N. Filaretos

Artemis Ch. Theodoridis

NON-EXECUTIVE MEMBERS
George E. Agouridis *

Sophia G. Eleftheroudaki

Paul G. Karakostas *
Nicholaos |. Manessis**

NON EXECUTIVE INDEPENDENT MEMBERS

Pavios A. Apostolides **

Thanos M. Veremis

Evangelos J. Kaloussis */*** {On 3 April 2007 he was elected from non-executive member to a non-gxecutive
independent member by the Shareholders’ Meeting)

loannis K. Lyras **

SECRETARY
Hector P. Verykios

*  Member of the Audit Committee
**  Member of the Remuneration Committee
»=+ Member of the Risk Management Committea




The certifled auditors of the semi-annual and annual financial statements of the Bank are:

Principal Auditors: Marios T. Kyriacou
Garyfalia B. Spyriouni

Substitute Auditors: Charalambos G. Sirounis
Nikeclaos Ch. Tsiboukas

of KPMG Kyriacou Certified Auditors A.E.

The Bank's shares are listed on the Athens Stock Exchange since 1925. As at 30 September 2007, Alpha Bank
was ranked 4th among all listed companies, in terms of market capitalization. Since February 2004 the Bank's
share has been included in the FTSE Eurofirst 300 Index, which consists of the 300 largest European
companies.

Apart from the Greek listing, the shares of the Bank are listed on the London Stock Exchange in the form of
international certificates {GDAs) and are traded over the counter in New York (ADRs).

As at 30 September 2007, the Bank has issued 410,788,387 shares.

The Bank's continuous growth and consistent dividend policy has attracted local and foreign investors. This
has resulted in an increase in the shares' liquidity which for the nine month period of 2007 amounted to an
average of 1,322,205 shares per day.

The credit rating of the Bank remains at a high level {(Standard & Poor's: BBB+, Moody's: A1, Fitch Ratings: A-)
and reflects the dynamics of its operations and the positive outlook with respect to its share price.

These financial statements have been approved by the Board of Directors on 30 October 2007.




Accounting policies applied

1. Basis of presentation

The Bank has prepared the condensed interim financial statements as at 30 September 2007 in accordance
with International Accounting Standard (IAS) 34, Interim Financial Reporting.

The financial statements have been prepared on the histarical cost basis except for the foliowing assets and
liabilities which are measured at fair value:

- Securities held for trading

- Derivative financial instruments

- Available-for-sale securities

The financial statements are presented in Euro, rounded to the nearest thousand unless otherwise indicated,

The accounting policies applied by the Bank, in the condensed interim financial statements as at 30
September 2007, are consistent with those stated in the published financial statements for the year ended 31
December 2008, after taking into account new standards and interpretations issuec by the International
Accounting Standards Board (IASB), adopted by the European Union and they are effective for annuat periods
beginning on or after 1.1.2007:

* International Financial Reporting Standard (IFRS) 7 «Financial Instruments: Disclosuras»

* Amendmaent to international Accounting Standard (IAS) 1 «Presentation of Financial Statements —
Capital Disclosures (Regulation 108/2006)

IFRS 7 and the amendment to IAS 1 result in changes relating to the disclosure requirements of financial
‘instruments, which will be presented in the annual financial statements.

» Interpretation 7 «Applying the Restatement Approach under IAS 29 Financial Reporting
in Hyperinflationary Economies (Requlation 708/2006)

The adoption of this interpretation had no effect on the Bank's financial statements as the Bank has no
operations in hyperinflationary economies.

» Interpretations 8 and 8 «Scope of IFRS 2» and ~Reassessment of embedded
derivatives» (Regulation 1329/2006)

The adoption of these interpretations had no impact on the Bank’s financial statements,

e interpretation 10 «Interim Financial Reporting and impairment» (Requlation 610/2007}

With the adoption of this interpretation an entity cannot reverse an impairment loss recognized in an
interim period in respect of goodwill or an investment in either an equity instrument or a financial asset
carried at cost.

The adoption of this interpretation did not have an impact on Bank's financial statements.

Apart from the above standards and interpretations, the European Union on 1 June 2007 adopted, through
regulation 611/2007, Interpretation 11 «|FRS_2 — Group and Treasury Share Transactionss, which is effective for
annual periods beginning on or after 1.3.2007. The adoption of this interpretation is not expected to have a
substantial impact on Bank's financial statements.

in addition, the International Accounting Standards Board (IASB) has issued the following standards and
interpretations which have not yet been adopted by the European Union.

e international Financial Reporting Standard (IFRS) 8 «Operating segments»
Eifective for annual periods beginning on or after 1.1.2009

This standard replaces IAS 14 «Segment reportings. Its adoption by the European Union and by the Bank
is expected to aflect the way that the Bank's disclosures relating to operating segments are presernted.




* Amendment of International Accounting Standard (IAS) 23 «Borrowing costs »
Effactive for annual periods beginning on or after 1.1.2009

On 29 March 2007, the Board issued the revised IAS 23, which removed the option of immediately
recognizing as an expense all borrowing costs that relate to assets that have a substantial period of time
to get ready for use or sale. Such borrowing costs are capitalized as part of the cost of the asset.

The adoption of this standard is not expected to have a substantial impact on the Bank’s financial
statements.

® Amendment of international Accounting Standard (IAS) 1 «Presentation of financial statements»
Effective for annual periods beginning on or after 1.1.2009

On 6 September 2007, the Board published the revised version of IAS 1 in which is required to aggregate
information in the financial statements on the basis of shared characteristics and introduces the statement
of comprehensive income. The comprehensive income statement includes profit or loss for the period and
all non owner changes in equity, which may be presented either as a subtotal of the statement of
comprehensive income or in a separate statement,

The adoption of this Standard by the European Union and the Bank will affect the presentation of financial
statements,

e |nterpretation 12 «Sepvice concession arrangements»
Effective for annual periods beginning on or affer 1.1.2008

® Interpretation 13-«Cusromer loyally programmes»
Effective for annual periods beginning on or affer 1.7.2008

e Interpretation 14 «JAS 18 — The limit on a defined benefit asset, minimum funding requirements
and their interactions»
Effective for annual periods beginning on or after 1,1.2008

The Bank is examining whether there will be an impact from the adoption of the above Interpretations in the
financial statements.

The adoption by the European Union, by 31 December 2007, of new standards and interpretations or
amendments possibly issued during the current year by the International Accounting Standards Board {IASB)
and their mandatory or optional adoption will be effective for periods beginning on or after 1 January 2007,
may retrospectively affect the period thal these interim financial statements present.




Income statement

2. Impalrment losses and provislons to cover credit risk

From 1 January to

From 1 July to

30.9.2007 30.9.2006 30.9.2007 30.9.2006
Impairment losses on loans and advances
to customers 130,153 151,575 23,056 49,843
Provisions to cover credit risk from
off-balance sheet items 15,054 14,946 30,000 -
Recoveries {8,608) {1,131} (4,989) {107)
Total 136,639 165,390 _48,067 49,736

3. Income tax

In accordance with Greek tax iaw the profits of entities in Greece are taxed at a rate of 29% for 2006 and
25% for 2007 and thereafter.

In addition, in accordance with article 9 of Law 2892/2002, as amended by Law 3253/2004, the tax rate for
entities that have concluded mergets by 31.12.2005 is reduced by 10% and 5%. This reduced rate is
applicable on the profits declared for the first and second fiscal year after the completion of the merger
respectively, on the condition that the entities were not related from 1.1.1997 up to 20.3.2002. For entities
that were related up to 31.12,1996 the reduction of the lax rate amounts to 5% for each year.

Based on the above, the 2006 profit of the Bank was taxed at the rate of 24% due to the merger with the
listed company Delta Singular A.E.P., completed on 8.4,2005. The Bank was not related with Delta Singular
AE.P. before 1.1.1997. '

it should be noted that, as all profits have been taxed, the distribution of dividends to shareholders are free
of tax.

Income tax is analyzed as follows:

From 1 Jahuary to From 1 July to
30.9.2007 30.9.2006 30.5.2007 30.9.2006
Current 64,376 83,806 31,231 26,722
Deferred 37,229 20,226 15,956 9,333
Total 101,605 104,032 47,186 36,055

Deferred tax recognized in the income statement is attributable to the following temporary differences:

From 1 January to From 1 July to
30.8.2007 30.9.2006 30.9.2007 30.9.2006

Depreciation and write-offs of fixed assels 5,245 6,883 1,439 2,332
Loans and advances to customers 21,842 5,607 13,149 15,598
Employes defined benefit obligations 419 369 135 131
Valuation of derivatives (6,036) 8,232 {1,595) {1,448}
Financial Instruments effective interest rate 2,807 811 2,485 391
Valuation of liabilities to credit institutions and other

borrowed funds due to fair value hedge 10,096 (1,568) (455} (8,444)
Other temparary differences 2,856 (108} 797 772
Total 37,229 20,226 15,955 9,333




Reconciliation of effective and current tax rate is presented below:

| From 1 January to From 1 July to

| 30.9.2007 30.9.2006 30.9.2007 30.9.2006

} % % % %
Profit before income tax 429,241 473,183 187,529 155,158
Income tax 25 107,310 24 113,564 25 46,882 24 37,238
Increase/{decrease) due to:
Additional tax on rental income from
fixed assets 0.02 103 0.03 161 0.04 66 0.03 54
Non taxable income (3.60) (15,454) {3.75) (17,730) (2.43) (4,566) (1.17) (1,821}
Non deductible expenses 1.22 5,213 0.27 1,281 2.05 3,860 0.30 455
Part of profit relating to non
taxable income {0.84) (3,587) (0.92) (4,350) (1.68) (3,150) (0.88) (1,364)
Part of profit relating to
distributable income 0.61 2,620 0.69 3,247 122 2,294 0.72 1,120
Effect of tax rates used for the
calculation of current and deferred tax 0.17 809 0.24 373
Other temporary differences 1.26 5,400 1.49 7,050 0.96 1,800
Income tax 23.67 1011605 21.99 104,032 25,16 47I186 23.24 36‘055

4, Earnings per share

a. Basic

Basic earnings per share is calculated by dividing the profit after tax for the period by the weighted average
number of ordinary shares outstanding, after deducting the weighted average number of treasury shares
held, during the same period.

From 1 January lo From 1 July to
30.9.2007 30.9.2006 30.9.2007 30.9.2006
Profit attributable to shareholders 327,636 369,151 140,343 119,103
Weighted average number of outstanding
ordinary shares 406,286,618 393,326,333 406,134,565 389,554,901
Basic earnings per share (in €) 0.81 0.94 0.35 0.31
b, Diluted

Diluted earnings per share is calculated by adjusting the weighted average number of ordinary shares
outstanding to assume conversion of all dilutive potential ordinary shares.

The Bank has a single category of dilutive potential ordinary shares resulting from a share options program.
For the share options, a calculation is performed 1o determine the number of shares that could have been
acquired at fair value (determined as the average market share price of the Bank's shares for the period}
based on the monetary value of the subscription rights attached to outstanding share options.

The weighted average number of shares calculated as above is compared with the number of shares that
would have been issued assuming the exercise of the share options.

From 1 January to From 1 July to
30.9.2007 30.9.2006 30.9.2007 30.9.2006
Profit attributable to shareholders 327,636 369,151 140,343 116,103
Weighted average number of outslanding
ordinary shares 406,286,618 393,326,333 406,134,565 389,554,901
Adjustment for share options 967,881 983,702 1,080,275 1,010,221

Weighted average number of outstanding
ordinary shares for diluted earnings per share 407,254,499 394,310,035 407,184,840 390,565,122

Diluted earnings per share (in €) 0.80 0.94 0.34 0.30

1




Assets

5.

Loans and advances to customers

Individuals:

- Mortgages

- Consumer

- Credit cards

- Other

Total
Companies:

- Corporate loans
Other receivables

Less:
Allowance for Impairment losses*
Total

30.9.2007 31.12.2006
9,269.086 8,176,640
2,755,348 2,169,009

934,410 905,689
103,317 130,605
13,122,161 11,381,943
20,485,201 17,443 652
191,142 151,423
33,798,504 28,977,018
(681,281) (739,327)
33,117,223 28,237,691

* In addition to the allowance for impairment losses, an additional provision of € 30,000 (31.12.2008: € 14,946) is
recorded to cover credit risk relating to off-balance sheet items (note 2). The total provision recorded to cover credit

risk amounts to € 711,281 (31.12.2006: € 754,273).

Allowance for Impairment losses

Balance 1.1.2006 822,977
Changes for the period 1.1 - 30.8.2006
Foraign exchange differences (91}
Impairment losses for the period {note 2} 151,575
Unwinding of the discount 52,533
Decrease due lo merger of Belgrade Branch with Alpha Bank Srbija A.D. (3.180)
Loans written-off during the period (94,277)
Balance 30.9.2006 929,537
Changes for the period 1.10 - 31.12.2006
Foreign exchange differences {87)
Impairment losses for the period 57.586
Unwinding of the discount 19,117
Loans written-off during the period (266,836)
Balance 31.12.2006 739,327
Changes tor the period 1.1 - 30.9.2007
Foreign exchange differences {263)
impairment losses for the period (note 2} 130,193
Unwinding of the discount 36,332
Loans written-off during the period (224,308)
Balance 30.9.2007 £81,281
Investment securities
Available-for-sale 30.9.2007 31.12.2006
Govemnment bonds 1,826,514 6,016,005
Other debt securities: 2,388,678 1,345,906

- Listed 2,356,166 1,320,834

- Non-listed 32512 __ 25072
Shares: 80,270 57,349

- Listed 63,666 46,286

- Non-listed 16,604 __ 11063
Other variable yield securities 31,743 43,128
Total 4,327,205 7,462,388
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7. Investment property

Balance 1.1.2006

Land and Building

Cost 49,618
Accumulated depreciation (6,373)
Net book value 1.1.2006 43,245
1.1.2006-30.9.2006

Net book value 1.1.2006 43,245
Additions 3
Depreciation charge for the period (301}
Net book value 30.9.2006 42,947
Balance 30.9.2006

Cost 49,621
Accumulated depreciation (6,674
1.10.2006-31.12.2006

Net book value 1.10.2006 42947
Additions 44
Disposals {884)
a) Cost (1,218}
b) Accumulated depreciation 332
Depreciation charge for the period (101)
Net book value 31.12.2006 42,006
Balance 31.12.2006

Cost 48,449
Accumulated depreciation (6.443)
1.1,2007-30.9.2007

Net book value 1.1,2007 42,006
Additions 684
Depreciation charge for the period {301)
Net book value 30.9.2007 42,389
Balance 30.9.2007

Cost 49,133
Accumulated depreciation (6,744)
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8. Property, plant and equipment

Land and Leased
Buildings Equipment Equipment Total
Balance 1.1.2006
Cost 647,739 1,210 246,692 895,641
Accumulated depreciation {154,914) (890) (210,326) {366,130)
Net book value 1.1.2006 492 B25 320 36,366 529511
1.1.2006 -30.9.2006
Net book value 1.1.2006 492,825 320 36,366 529,511
Additions 14,260 20,497 34,757
Foreign exchange diflerences {8) (2) (10
a) Cost (11} (6) (17
b) Aceumulated depreciation 3 ' 4 7
Disposals (1} (6,208) (559) (6,767)
a) Cost {6.642) {2,085) (8.727)
b) Accumulated depreciation 434 1,526 1,960
Reclassification
a) Cost {68) 68 -
b) Accumulated depreciation 68 (68) -
Depreciation charge for the period (2} (9,301) (90) {9,910) {19,301)
Net book value 30.9.2006 491,568 230 45,392 538,190
Balance 30.9.2006
Cost 655,346 1,142 265,166 921,654
Accumulated depreciation (163,778} (912) (218,774) (383,464)
1.10.2006 -31.12,2006
Net book value 1.10.2006 491,568 230 46,392 538,190
Additions 10,353 4,603 14,956
Foreign exchange difierences {13) {3 {16}
a) Cost {19} (1)3] (30)
b} Accumulated deprecialion 6 8 14
Disposals (1.242) {12) (1,254)
a} Cost {1,729) {458) (2,187)
b) Accumulated depreciation 487 . 446 933
Depreciation ¢harge for the period (3,333} (30} {3,877) (7,240)
Net book value 31.12.2006 497,333 200 47,103 544,636

Balance 31.12,2006
Cost 663,951 1,142 269,300 934,393

Accumulated depreciation (166,618) (942) {222,197) {389,757)




1,1.2007-30.9.2007

Net book value 1.1.2007 497,333 200 47,103 544,636
Additions 21,767 15,824 37,591
Fareign exchange differences 15 4 19
a} Cost 23 15 38
b) Accumulated depreciation (8) (11} (19)
Disposals {4,529) {(44) (4,573)
a) Cost (7,408) (1,272) (8,680)
b} Accumulated depreciation 2,879 1,228 4,107
Reclassification from non-current
assets held for sale (3) 42 405 42,405
a) Cost 43,298 43,298
b} Accumulated depreciation (893) {893)
Depreciation charge for the period (11,065) (90) (12,624) (23,779)
Net book value 30.9.2007 545,926 110 50,263 596,299

Balance 30.9.2007

Cost 721,631 1,142 283,867 1,006,640
Accumulated depreciation (175,705} {1,032) {233,604) (410,341)
Notes: (1) Disposals include an amount of € 6,134 relating to property, plant and equipment of the Belgrade Branch which

merged in May 2006 with Bank’s subsidiary Alpha Bank Srbija A.D.

(2} For the same reason mentioned above, dapreciation charge for the period doas not include depreciation for 1.1
— 31.5.2006 of the Belgrade Branch amounting to € 68.

(3) Propenty, plant and equipment amounting to € 42.4 million was reclassified from «Non-current assets held for

sale~ due 1o Bank's decision for own use. The depreciation for the respective period that the specific Property,
plant and equipment was classified as «Non-current asset held for sale- amounts 1o € 2.2 miliion,

. Goodwill and other intangible assets
Only software is included in this category

Balance 1.1.2006

Cost 104,142
Accumulated amortization (71,126)
Net book value 1.1.2006 33,016

1.1.2006-30.9.2006

Net book value 1.1.2006 33,016
Additions 13,642
Foreign exchange differences 2
a) Cost (2)
b) Accumulated amortization -
Disposals (49)
a) Cost (63)
b} Accumulated amortization 14
Amortization charge for the period (9.547)
Net book value 30.9.2006 36,660

Balance 30.9.2006
Cost 117,719
Accumulated amortization (81,059)
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1.10.2006-31.12.2006

Net book value 1.10.2006 36,660

Additions 9,004

Foreign exchange differences {n
aj Cost (2}
b) Accumulated amontization 1

Disposals (50}
a) Cost {50)
b} Accumuiated amortization -

Amontization charge for the period _ (3,509)

Net book value 31.12.2006 _ 42,104

Balance 31.12.2006

Cost 126.671

Accumulated amortization (84,567)

1.1.2007-30.9.2007

Net book value 1.1.2007 42,104

Additions 21,407

Foreign exchange differences 1
a) Cost 4
b) Accumulated amortizatfon @

Disposals (618)
a) Cost {618)
b) Accumulated amortization -

Amortization charge for the period (12,966)

Net book value 30.9.2007 49,928

Balance 30.9.2007

Cost 147,464

Accumulated amortization (97,536)

10. Non-current assets held for sale
Fixed assets
Land and Oftfice

1.1.2006-30.9.2006 Buildings  equlpment Total
Balance 1.1.2006 87,908 585 88,494
Additions 4,581 329 4910
Disposals (2,559) {325) (2,884}
Balance 30.9.2006 89,931 589 90,520
1.10.2006-31.12,2006
Balance 1.10.2006 89,931 588 90,520
Additions 3,476 226 3,702
Disposals {1,483) (226) {1,709)
Balance 31.12,2006 91,924 589 92,513
1.1,2007-30.9.2007
Balance 1.1.2007 891,924 589 92513
Additions 5,863 415 6,278
Disposals {2,385) (464) {2,849)
Reclassification to «Property,
plant and equipment» {42,405) {42,405)
Balance 30.9.2007 52,997 540 53,537

Non-current assets held for sale amounting to € 42.4 million have been reclassified to «Property, plant and
equipment» due to Bank’s decision to use these assets for administrative purposes.




Liabilities

11. Debt securities in Issue and other borrowed funds

Senior debt securities

Balance 1.1.2007 13,165,944
Changes for the period from 1.1 to 30.9.2007

New issues (1) 6,803,280
Maturities/Redemptions {3,165,778)
Fair value changes due to hedging (41,371)
Change in accrued interest 44,469
Foreign exchange difierences {9,877)
Balance 30.9.2007 16,796,667

Subordinated debt

Balance 1.1.2007 1,061,008
Changes for the period from 1.1 to 30.9,2007

New issues (2) 677,038
Maturities/Redemptions () (325,000)
Fair value changes due to hedging 989
Change in accrued interest 2,894
Foreign exchange differences (7,710
Balance 30.9.2007 1,409,219

Hybrid securities

Balance 1,1.2007 921,368
Changes for the period from 1.1 1o 30.9.2007

Change in accrued interest (8,808}
Balance 30.9.2007 912,560
Grand Total 19,118,446

(1) The majority of the new senior debt securities (€ 6,024 million) pay a Euribor floating rate, with a spread between
-10 and +25 basis points, depending on the duration of issue.

{2} On 1 February 2007, a ioan ot € 350 million, which pays three month Euribor plus 40 basis points for the first 5
years was issued. If the Bank does not redeem the loan, the spread for the next five years increases to 170 basis
points.

On 8 March 2007, a loan of € 200 million, which pays three month Euribor plus 35 basis points for the first 5 years
was issued. it the Bank does not redeem the loan, the spread for the next 5 years increases to 165 basis points.
On 27 July 2007, a perpetual upper Tier Il security of € 130 million nominal value, which pays three manth Euribor
plus 50 basis points for the first 5 years, was issued. If the Bank does not redeem the security, the spread for the
next 5 years increases to 150 basis paints.

(3) On 8 March 2007, five years after issuance, the Bank redeemed 10 year subordinated debt, amounting to € 300
milkion.

On 8 May 2007, five years after issuance, the Bank redeemed 10 year subordinated debt, amounting to € 25
million.
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12, Employee defined benefit obligations

The management of the Bank on 21.11.2006 in accordance with Law 3371/2005, submitied an application for its
employees to join the common bank employee pension fund (ETAT).

In accordance with the above law a special economic valuation has been completed, and the cost of the
accession is within the limits of the recorded provision.

The procedure of the accession is in progress.

13. Provisions

Balance 1.1.2006 1,628
Changes for the period from 1.1 to 30.9.2006 '

Provisions to cover credit risk relating

to oft-balance sheet items (note 2) 14,946
Other provisions 1,008
Provisions used during the period {113}
Balance 30.9.2006 17,469
Changes for the period from 1.10 to 31.12.2008

Qther provisions 461
Provisions used during the period (29)
Balance 31.12.2006 17,901

Changes for the perlod from 1,1 to 30.9.2007
Provisions to cover credit risk relating

to off-balance sheet items {note 2) 15,054
Other provisions 1,629
Provisions used during the period {15)
Balance 30.9.2007 34,569

The amounts of other provisions are included in the income statement caption «Other expensess.
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Equity

14, Share capitat, Share premium, Retained earnings and Treasury shares

a)

b)

c)

Share capital and share premium

On 25 Septermber 2007, as a result of the exercise of 2,766,385 share options, the Bank's share capital
increased by € 10,789, with the issuance of 2,766,385 new shares of nomina! value of € 3.90 each.
Since the exercise price for 1,642,680 share options was set at € 20.61 the share premiurn reserve was
increased by € 27,449, which is the difference between the exercised price and nominal value of each
share.

The share capital as at 30 Septernber 2007 amounted to € 1,602,075 {31.12.2006: € 1,591,286} and
the total number of ordinary shares was 410,788,387 (31.12.2006: 408,022,002). The share premium
reserve amounted to € 155,410 (31.12.2006: € 127,961).

Retained earnings

On 17 April 2007, dividends for the year 2006 amounting to € 304,421 or € 0.75 per share were
distributed.

Treasury shares

The Bank purchased, during the period from 1.1 to 30.9.2007, 7,744,589 treasury shares at a cost of
€ 182,891 or € 23.62 per share.

On 1 August 2007, the Bank successiully completed the placement of 3,505,892 treasury shares,
representing 0.86% of its issued share capital, with a price of € 24.90 per share.

As at 30.9.2007 total reasury shares held by the Bank were 5,040,316 with a cost of € 119,667 or
€ 23.74 per share.

The Ordinary General Sharehalders’ Meeting held on 3 April 2007 approved a treasury share purchase

program for the period from April 2007 to April 2008, of 3% of the total paid-in share capital at a
minimum price of € 3.90 i.e. the nominal value of the share and a maximum price of € 32.
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Additional information

15. Contingent liabilities and commitments

a) Legalissues
The Bank in the ordinary course of business is a defendant in claims from customers and other legal
proceedings. Mo provision has been recorded because after consultation with legal department, the
ultimate disposition of these matters is not expected to have a material effect on the financial position
or operations of the Bank.

b) Taxissues
The Bank’s bocks and records have been audited by the tax authorities up to and including the year
ended 31 December 2005, Additional taxes and penalties may be imposed for the unaudited year
ended 31 December 2006. '

¢) Operating leases
- The Bank as lessee

The Bank has various cbligations with respect to leases of buildings which are used as branches or
for administration purposes. The duration of the lease agreements is initially for 12 years with a
renewal option or extension. In accordance with the lease agreements the rent is subject to annual
indexation adjustment, usually according to official annual inflation rate.
The policy of the Bank is to renew these contracts.
The minimum future lease payments are:

30.9.2007 31.12.2006
-less than one year 24,622 22,601
- between one and five years 65,929 68,187
- more than five years 51,014 41,503
Total 141,565 132,291

The lease expenses for the nine month period of 2007 relating to renta! of buildings amount to € 20,038
(2006: € 17,340) and are included in «General administrative expensess,

- The Bank as a lessor

The Bank's receivables from leases relate to buildings leased either to group companies or third parties.
The minimum future revenues are:

30.9.2007 31.12,2006
-less than one year . 3,311 2,945
- between one and five years 8,651 8,988
- mote than five years 4,238 4,805
Total 16,200 16,738

The lease revenues for the nine month period of 20607 amount to € 2,477 (2006: € 2,213) and are included
in «Other incomes.

d) Off balance sheet labilities

30.9.2007 31.12.2006
Letters of guarantee 5,030,952 4,325,763
Letters of credit 100,740 223,582
Credit commitrments 15,725,782 13,709,879
Guarantees relating to bonds issued
by subsidiaries of the Bank 19,132,217 15,143,455
Total 39,989,691 33,402,679
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e) Assels pledged

30.9.2007 31.12.2006
Investment securities 505,000 585,000
Total 505,000 585,000

From the investment securities porticlio € 5,000 is pledged as collateral to clearing house of derivative
transactions "ETESEP" A.E. as a margin account insurance.

The remaining securities portfolio is pledged as collateral to Bank of Greece for the participation in the
Intra-Europe clearing of payments systern on an ongoing time (TARGET).

16. Segment reporting
(Millions of Euro)

1.1-30.9.2007
. Business segments
Asset Investment
Corporate Management/  Banking/ S.E.
Bank Retail Banking insurance Treasury Europe Other

Interest 899.3 672.9 180.1 2.6 26.9 16.8 -
Commission 240.8 119.5 69.3 38.5 9.6 3.9 -
Other income {5.5) 14.8 3.7 1.8 19.8 0.7 (46.3)
Total income 1,134.6 807.2 253.1 429 56.3 214 (46.3)
Expenses {568.8)  (403.7) (74.6) (22.3) (15.8) (14.5) (37.9)
Impairment {136.6) {77.9) (58.7) - - - -
Profit before
income tax 429.2 325.6 119.8 20.6 40.5 6.9 (84.2)

1.1 - 30.9.2006
Business segments

Asset Investment
Corporate Management/  Banking/ S.E

Bank Retail Banking insurance Treasury Europe Other
Interest 852.5 629.5 171.2 298 37.3 11.6 -
Commission 211.3 103.5 58.6 35.1 . 12.0 2.1 -
Other income 74.3 7.8 2.1 0.8 2.1 0.5 61.0
Total income 1,138.1 740.8 231.9 38.8 51.4 14.2 61.0
Expenses {499.5)  (362.0) {64.5) (19.7) (13.4) {8.0) {31.9)
Impairment (165.4) (126.8) (38.6) - - - -
Profit before
income tax 473.2 252.0 128.8 19.1 38.0 6.2 28.1
i. Retail

Includes all individuals {retail banking customers) of the Bank, professionals, and small companies.

The Bank, through its extensive branch network, offers all types of deposit products (deposits/ savings
accounts, working capital/ current accounts, investment facilities/ term deposils, Repos, Swaps), loan
facilities (mortgages, consumer, corporale loans, letter of guarantees), debit and credit cards to the above
customers.

. Corporate Banking
Includes all medium-sized and large companies, carporations with multinational activities, corporations
managed by the Corporate Banking and shipping divisions.
The Bank offers working capital facilities, corporate loans, and letters of guarantees.

iii. Asset Management / Insurance
Consists of a wide range of assel management services through the Bank's private banking units.
In addition, it offers a wide range of insurance products to individuals and corporations.
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iv.Investment Banking / Treasury
Includes stock exchange, advisory and brokerage services relating to capital markets, and also investment
banking facilities, oftered by the Bank. Includes also the activities of the Dealing Room in the interbank
market (FX Swaps, Bonds, Futures, IRS, Interbank placements ~ Loans etc.).

v. South Eastern Europe
Consists of the Bank’s branches operating in South Eastern Europe.

vi,Other
This segment consists of the Bank's administration section.

17. Capital adequacy
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The capital adequacy ratio is determined by comparing the Bank's regulatory own funds with the risks that
the Bank undertakes {risk weighted assets). Own funds include Tier | capital (share capital, reserves),
additional Tier | capital and Tier |l capital {subordinated debt and fixed asset revaluation reserves). The
risk-weighted assets arise from the credit risk of the investment portfolio and the market risk of the trading
portfolio.

The Bank uses all modern methods to manage capital adequacy. it has issued hybrid and subordinated
debt which are inciuded as regulatory own-funds. The cost of these securities is fower than share capital
and adds value to the shareholders.

The current capital ratios (Tier | ratio and capital adequacy ratio) are much higher than the regulatory limits
set by the Bank of Greece directive (4% and B%, respectively) and the capital base is capable to support
the business growth of the Bank in all areas for the next years.

{Millions of Euro}

30.9.2007 31.12,20086
Risk-weighted assets from credit risk 33,983 30,112
Risk-weighted assets from market risk . 716 641
Total Risk-weighted assets 34,699 30,753
Upper Tier | capital 2,334 2,352
Tier | capital 2,284 2,309
Tier 1 + Tier i capital 4,244 4,080
Upper Tier | ratio €.7% 7.6%
Tier | ratio €.6% 7.5%
Capital adequacy ratio (Tler | + Tier I} 12.2% 13.3%

Related party transactions

The Bank enters into a number of banking transactions with related parties in the normal course of
business. These transactions are performed at arms length terms and are approved by Bank's relevant
committees.

a. The outstanding balances with members of the Board of Directors and their close family members are

as follows:
30.9.2007 31.12.2006

Loans 20,913 2,148
Deposits 38,928 29,761
Letters of guarantee 10,559 165

From 1 January to

30.9.2007 30.9.2006
Interest and similar income 136 34
Interest and similar expenses 739 554
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f. The outstanding balances with subsidiaries and associates and the respective results of these
transactions are as follows:

I. Subsidiaries
30.9.2007 31.12.2006

Assets
Due from banks 4,064,236 1,787,315
Securities held for trading 9,710 48,089
Derivative financial assets 862 113
Loans and advances to customers 1,324,567 1,299,575
Available-for-sale securities 1,436,439 290,816
Total 6,835,814 3,425,908
Liabilities
Due to banks 1,450,919 1,183,878
Due to customers 97,179 466,666
Derivative financial liabilities 1,185 634
Debt securities in issue and other borrowed funds 19,118,446 15,148,320
Other liabilities 5,803 4,095
Total . 20,673,532 16,803,593
Letters of guarantee and other guarantees 574,863 84,063
From 1 January to
30.9.2007 30.9.2006
Income
Interest and similar income 157,331 72,593
Dividend income 32,461 35,715
Fee and commission income 37,6556 35,524
Other income 1,960 1,850
Total 229,308 145,682
Expenses
Interest expenses and similar charges 662,587 334,117
Commission expense 1,187 1,159
General administrative expenses 9,936 12,172
Total - 673,710 347,448
Il. Associates
30.9.2007 31.12.2006
Assets
Loans and advances to customers 283 611
Liabilities
Due to customers ' 4 5
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From 1 January to

30.9.2007 30.9.2006
Income
Interest and similar ingcome 25 72
Dividend income 9 155
Fee and commission income - 24
Other income - 334
Total 34 585
Expenses
interest and similar charges - 5
General administrative expenses - 509
Total - 514

¢) The Board of Directors and Executive General Managers fees recorded in the income statement for the

nine month period ended 30 September 2007 amounted to € 5,735 (30.9.2006: € 3,719).

Acquisitions, disposals of subsidiaries, associates and other corporate events

a.

On 5 March 2007, the Bank filed a tender offer for the acquisition of the remaining shares of its
subsidiary Alpha Leasing A.E., which the Capital Market Committee approved on 8.3.2007. During April
2007, the Bank acquired 95,773 shares representing 0.24% of the paid in share capital and voting
rights of the Company. Consequently, the number of Alpha Leasing A.E. shares and voting rights held
by Alpha Bank amounts to 39,585,000, or 100%. At the same time, the Capital Market Committee
approved on 17.5.2007 the delisting of Alpha Leasing A.E. shares from the Athens Stock Exchange
following the Company’s application.

. On 13 March 2007, the process of the separation and transfer of the Rhodes Hotel sector from Bank's

subsidiary lonian Hotel Enterprises A E. to Tourist Hesorts A.E. was completed.

. On 21 March 2007, the restaurant buffet sector of Tourist Resorts A.E. was transterred to the subsidiary

Kate Alpha A.E.

. On 23 March 2007, the transaction for the sale of Alpha Insurance A.E., a subsidiary of Alpha Group

Investments Ltd to AXA, an insurance company which is the worldwide leader in financial protection,
was completed for € 255 million. At the same time, Alpha Bank and AXA have signed a long-term
exclusive bancassurance agreement for the distribution of AXA insurance products through Alpha
Bank’s extensive branch network.

. On 29 March 2007. Alpha Immovables Bulgaria E.0.0.D was founded in Sofia with initial capital € 306

by the Bank's subsidiary Alpha Astika Akinita A.E. The Company's main purpose is to provide real
estate services.

On 30 Apri! 2007, the Bank acquired 50% of Anadolu Alpha Gayrimenkul Ticaret Anonim Sirketi, a new
founded company in Istanbul, padicipating together with Anadolu Group. The Company would be a
vehicle for investments in Turkey.

Due to the non-approval by the Turkish regulatory authorities of the application to acquire a holding in
companies Alternatifbank and Alternatifiease, Alpha Bank and the Anadolu Group have terminated, on
a consensual basis, their business agreement for lack, at present, of a subject matter.

. On 14 June 2007, lonian Supporting Services A.E. and lonian Investments A.E. were established in

Athens, of which the Bank has a 99% interest in both entities. The primary activity of lonian Supporting
Services A.E. is 1o provide support services 1o the Bank and the group entities, whereas lonian
Investments A.E. is involved in the acquisition and sale of securities. The share capital of each
company amounts to € 60.

. On 19 June 2007. the Bank acquired 100% of the shares of the Cypriot company lonian Equity

Participations Ltd. The Company is presently dormant and its share capital amounts 0 CYP 1,000,

On 19 June 2007, the Bank acquired 9,034,808 ordinary shares at a price of € 0.60 each by
participating to AEGEK A.E., a listed construction company, share capital increase.

On 29 June 2007, the transfer of 100% of the shares of Alpha Private Investmant Services A.E.P.EY.
from Alpha Bank London Ltd to the Bank was completed.

. On 18 July 2007, the Bank sold its participation to Unisystems A.E. (ownership interest 9.67%).
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I. On 18 September 2007, the Bank participated in ALC Novelle Investments Ltd share capital increase
proporticnally by € 20.
m. On 28 September 2007, the Bank participated in A.P.E. Commercial Property A.E., share capital
increase proportionally by € 541.

An analysis of investments in subsidiaries, associates and joint ventures is presented below:

Subsidiaries 1.1-30.9.2007 1.10-31.12.2006 1,1-30.9.2006
Opening balance 1,587.804 1,601,966 1,471,394
Additions {1) 21,802 165,679 32,499
Disposals (1,117) (80,505) (8.371)
Valuation of investments due

to fair value hedge (2 (2,304) 664 1,444
Closing balance 1,606,185 1,587,804 1,501,966
Assoclates

Opening balance 5,624 10,521 10,463
Additions 20 (1,092) 1,236
Disposals - (3,805) {1,178)
Closing balance 5,644 5624 10,521
Joint-ventures

Opening balance 122 122 122
Additions ) 555 - -
Closing balance 677 122 122
Grand total 1,612,506 1,593,550 1,512,609

Additions represent: Share purchases, participation in share capital increases and acquisitions of
shares from mergers.

Disposals represent:  Sates of shares, return of capital and proceeds arising from the liquidation of
companies.

(1) The following amounts are included:
- Purchases of lenian Hotel Enterprises A.E. shares € 1,601
- Purchases of Alpha Astika Akinita A.E. shares € 14,938
- Purchases of Alpha Leasing A.E. shares € 846
- Purchases of Alpha Private Investment Services A.E.P.E.Y. shares € 3,371

(2) The Bank uses FX swaps and money market depos to hedge the foreign exchange risk of its investments in Alpha Bank
London Ltd and Alpha Bank Romania S.A., respectively.

{3) The following amounts are included:
- Purchases of Anadolu Alpha Gayrimenkul Ticaret A.S. shares € 14
- Purchases of A.P.E. Commercial Property shares € 541
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20. Events after the balance sheet date

There are no events after the balance sheet date which require disclosure in accordance with International
Financial Reporting Standards (IFRS).

Athens, 30 October 2007

THE CHAIRMAN OF THE BOARD THE MANAGING THE EXECUTIVE GROUP FINANCIAL
OF DIRECTORS DIRECTOR DIRECTOR REPORTING QOFFICER
YANNIS S. COSTOPQULOS OEMETRIOS P. MANTZOUNIS MARINOS S. YANNOPQULOS GEORGE N. KONTOS
1.D. No. X 661480 LD. No. 1166670 1.D. No. N 308548 ‘ L.D. No. AB 522289
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